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DIVIDENDS. 


NEW YORK REALTY CORPORATION. 
54 William Street. 

New York, Dec. 10, 1901. 
ae ee 4 of ten per cent. on the now outstandin 
capital stock of this Company has been declared, 
payable on and after December 3lst,. 1901, to 
stockholders of record at oe close ot TB waned on 
Sat mber 21st, l. 

The transfer books will Fone on Saturday, Decem- 
der shee at twelve o’clock (noon), and will be 
y, January 2d, 1902, at ten 


Se. ~ 4 ) aN 


MORRIS B. MEAD, Treasurer. 











DIVIDENDS. 


THE COMMERCIAL CABLE COMPANY. 
NEW YORK, December 3, 1901. 


Dividend Ne. 50.—The regular quarterly divi- 
— . one and three-quarters per cent. and a bonus 
r cent. will be paid January 2%, 1902, to 
stockhold lers of record on December 20, 1901. The 
transfer books will be closed December 20, 1901, 
and reopened January 2, 1902. 


E. C. PLATT, Treasurer. 








INTERNATIONAL PAPER COMPANY, 
30 BROAD STREET, NEW YORK. 
15th Regular Quarterly Preferred Dividend. 

November 27th, 1901. 

The Board of Directors has this day declared the 

ern J ey a idend of ONE 

PER CE (1%2%) on the Preferred "Onn 

ital stock, ig December 30th, 1901, to Pre- 
ferred Stockholders of record of December 14th, 
1901. Checks will be mailed. 

Transfer Books of the Preferred Stock will close 
at noon on the 14th day of December, 1901, and 
re-open January 2d, 1902. 


E. W. HYDE, spenaapetets 


OTIS ELEVATOR COMPANY. 


71 Broadway, New York City, Dec. 10, 1901. 
The Board of Directors of Otis Elevator Com any 
has this day declared a genes A eo of 1.50 
PER SHARE upon the 9 erred stock of ihe 
com pany, ¥ payable at this office on and after January 
15, , to stockholders of record at the close of 
business Dec. 24,1901. The transfer books of the 
ss 7 stock will be closed at the close of business 
c. 24, 1901, and will be reopened at the opening of 
business Jan. 16, 1902. 
YNDE BELKNAP, Treasurer. 








THE ATCHISON, TOPEKA & SANTA FE 
RAILWAY COMPANY. 


NEW YORK, Dec. 4, 1901. 

The Board of Directors ee declared a we aoe 
dividend (being dividend _—-, - 2 th 
PREFERRED Stock of this Company of TWO 
DOLLARS AND FIFTY CENTS ($2.50) per share, 
payable Feb. 1, 1902, out of the surplus net profits 
of the fiscal year ended June 30, 1901, to holders of 
PREFERRED Stock as registered at the close of 
the transfer books on Jan. 7, 2. The transfer 
books for the PREFERRED Stock will be closed at 
three o’clock P. M. on Jan. 7, 1902, and Will be 
reopened at ten o’clock A. M. on Feb. ; 

Dividend checques will be MAILED to papiees of 
PREFERRED Stock who file suitable orders 
therefor at hay office 

H. . GARDINER, Assistant Treasurer, 
59 Cedar Street, New York City. 





KNICKERBOCKER TRUST COMPANY. 
66 BROADWAY. ol 

234 FIFTH L AVE. ie 

160 W. 125TH ST. 

New York, December 10, 1901. 
The Board of Directors of the Knickerbocker 
Trust Co. have this day declared a semi-annual 
dividend of THREE ANDONE-HALF PERCENT. 
from net earnings, on the capital stock of this 


toe nom ss January 2d, 1 , to stockholders 
of recor ecember 20, 1 . Transfer books will 
close December 20, 1901, at 3 P. , and reopen 


January 2, 1902. 
FRED’K GORE KING, Secretary. 
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President. Cashier. 
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W. M. WOODS, 
Vice-President. 





UARTERLY REPORT of the 
BANK OF AMERICA, 


at the close of business on the 
3d day of December, 1901: 




















RESOURCES. 
Loans and discounts. .......-......--.-- $19,251,852 45 
CED. o cccccncssdesccesvesososesses 2,374 09 
Due from trust companies, banks, 
bankers and brokers ................ 1,484,968 75 
Banking house and lot ............-... 90 eee 00 
io Lh cnacagnesabeoni 541,154 93 
- cele alin ad means ebennuans $3,491,155 37 
ef tenders and circulating 
es oO — “Ty hic ka widlapeatin 2,429,412 00 


Cash items, 
Bills and checks for 
= next day’s ex 
eae $11, 196,679 89 
Other tems carried 
as cash 96,314 17 





11,292,994 06 
$39,393,911 65 





LIABILITIES. 
Saat | stock paid in in cash.......... #1, 500,000 +4 


eI A ST aS 2'250,000 0 
vn, ited rofits, less current ex- 
penses —s  icededhvanmnaeb 927,5 46 


DRO GOPORIOEES 6 oo 2 ccc ccccccccccccccecs 24,780,917 01 
Due trust companion, banks, bankers, 

brokers and savings ba cla 9,934,171 18 
Unpaid dividends. ..................... 9 00 





$39,393,911 65 


State of New York, County of New York, ss.: 
William H. Perkins, President, and Walter | - 
Bennet, Cashier, of THE BANK OF AMERICA 
bank located and doing business at Nos. 44 and 46 
Wall street, in the City of New York, in said county, 
being duly sworn, each for himse if, says that the 
foregoing report, with the schedule accompanying 
the same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location required by the 
banking law (Chap. 689, Laws of 1892), and not 
elaowhare; and that the above re port is made in 
compliance with an official notice received from the 
Superintendent of Banks designating the 3d day of 
=, > 1901, as the day on which such report 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by both depo- 
nents, the 6th day of December, 1901, before me, 
{Seal of Notary.) Chas. D. Chichester, | 
tary Public. 


THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 














CAPITAL - - $1,000,000 
SURPLUS - - 1,000,000 
PROFITS - - - 250,000 





This bank now occupies its new building 
arfd is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 


ae ee 


DIRECTORS: 


c. K. C. BILLINGS, J. R. WALSH, 

ANDREW MCNALLY, F. M. BLOUNT, 

MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH, President. 
A. MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F.W. McLEAN, Assistant Cashier. 
A. UHRLAUB, Assistant Cashier. 
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THE WEEK. 


It is most fortunate that the vagaries of speculation are not 
always deleterious to legitimate business. Railway stocks fell 
sharply, yet full returns for November show that earnings were 
11.5 per cent. greater than in the same month last year, and 
i8.1 per cent. over those of 1899. Industrial and traction 
shares were even more violently disturbed, yet the manufac- 
turing plants of the nation were never more fully occupied. 
Numerous labor controversies have been settled, and the rate 
of wages is at the highest point ever attained. Retail distri- 
bution is of massive proportions, with dealings in holiday 
goods the conspicuous feature. This class of business so far 
surpasses all previous records that it alone gives an unmistak- 
able indication of the nation’s prosperity, even if other more 
definite measures were not available. Records of clearings, 
however, express the situation with exactness. The volume of 
trading in securities is practically the same as a year ago, but 
exchanges through the banks at this city for the week were 
20.3 per cent. larger than a year agoand 28.5 per cent. greater 
than in 1899, while at other leading cities the increases were 
17.3 per cent. over 1900 and 18.8 per cent. over 1899. 

Conditions in the leading industry are still most strikingly 
promising. Despite the full engagement of most steel mills 
well into next year, the week has brought a large amount of 
new business, particularly in railway equipment. Stability of 
prices continues the best feature, inflation being wisely pre- 
vented by controlling interests. Ore quotations have been 
fixed for the new year on the old basis of $4.25 at lower lake 
ports, while beam and plate associations renewed the expiring 
arrangement. Reports from the great iron centres during the 
closing week of November dwelt on the scarcity of cars and 
motive power, implying that furnaces could not secure coke 
and were going out of blast, while pig iron could not be moved 
from the yards to the mills. Hence, it was generally expected 
that the output would show a material decrease, while furnace 
stocks of iron were thought to be somewhat augmented. In- 
stead, the /ron Age has issued a most encouraging report of 
266 furnaces in blast on December Ist, with a capacity of 
324,761 tons weekly. Thus a new high record was attained 
when circumstances appeared anything but propitious. It 


must be appreciated, however, that since the month opened 
there has been more interruption, and the present rate of yield 
is probably much lighter. Furnace stocks of pig iron de- 
creased 49,789 tons during November to only 223,462 tons. 

Raw material in the textile industries has developed distinct 
firmness. Cotton not only retained the spasmodic gain that 
followed the Government report, but made a further advance, 
and indications of continued strength attracted liberal pur- 
chases by spinners. The goods market is quiet, with no ur- 
gency to force sales, and prices of some lines are higher. Wool 
is readily taken at unchanged figures, low prices at the London 
sale failing to affect domestic markets because of the poor 
grades offered abroad. Mills here are busy and fall lines of 
overcoatings have opened satisfactorily. Raw materials in the 
footwear industry advanced still further, while the poorer qual- 
ity of hides at this season makes the actual difference greater 
than the mere alteration of a fraction would indicate. Leather 
is also firmer, but shoe manufacturers are unable to secure 
commensurate gains because some shops still have contracts 
for material at old prices and are able to hold quotations to 
jobbers at former figures. With the expiration of these con- 
tracts there will be a material rise in finished products unless 
in the meantime a reaction occurs in materials. 

Western grain producers and dealers have expressed great 
faith in the future of prices, many announcing their intention 
to hold supplies until spring, when the scarcity would be 
marked and quotations reach a more profitable point. Specu- 
lative operators, as usual, anticipated this tendency of legiti- 
mate business, and inaugurated a vigorous campaign. The 
upward movement of option prices culminated on Monday 
when May deliveries at this city commanded 88% cents. Profit 
taking was enormous, and when the advance seemed checked 
there appeared the usual shifting to the short side. Exports 
of wheat, including flour, from all ports of the United 
States were 8,663,611 bushels during the last two weeks, 
against 7,517,205 last year and 7,362,279 two years ago. Fancy 
prices have not yet materially restricted foreign buying, but 
there is evidence that western holders are being tempted to 
part with their supplies; in two weeks interior receipts have 
been 14,727,817 bushels, against 10,844,834 last year and 
8,975,725 two years ago. Corn at 73% cents was a new high 
point for nearly a decade, exceeding the price a year ago by 60 
per cent., and approaching close to the quotation commanded 
by wheat last year when the yield was short. Naturally ex- 
ports are insignificant, from Atlantic ports for two weeks 
amounting to but 586,018 bushels, against 10,499,551 last year. 

Tight money came at last, after a long season of threatening 
conditions. Further exports of gold raised the total movement 
for six weeks to nearly $22,500,000, and there were transfers 
both south and west, besides absorption by the Treasury. 
When call loans were forced up to 12 per cent. the situation 
commenced to remedy itself by heavy liquidation in the stock 
market. Pools parted with their holdings, and.the floating 
supply of securities went into the hands of strong interests. 
Local financial institutions were put in much better condition 
by the reduction of loans, and anticipation of January interest 
on Government issues will bring relief, together with further 
bond purchases by the Treasury. Funds will quickly return 
to this centre from the interior to take advantage of profitable 
rates. Accommodation for sixty to ninety days commanded 
about 6 per cent. where 75 per cent. of the loan was secured 
by railway stocks, but six months time money was available at 
5 percent. Foreign exchange reflected the money market by 
falling to the lowest point of the season, yet gold was taken for 
South America. - Foreign commerce at this port for the first 
week of December was most favorable, merchandise exports 
exceeding the corresponding week last year by $1,835,638, 
while imports gained $3,944,087. 

Liabilities of commercial failures thus far reported for De- 
cember were $3,294,300, of which $1,338,666 were in manu- 
facturing and $1,604,189 in trading. Failures for the week 


numbered 273 in the United States against 240 last year, and | 


17 in Canada against 26 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—Reports from the retailers are very encouraging. 
Weather conditions have continued perfect, and a large busi- 
ness in holiday novelties and staple merchandise is the result. 
One of the best seasons on record is reported in jewelry and 


fancy goods, with little to choose between the size of business 
in low priced and high cost goods. The demand seems to be 
general from all classes of buyers. Dry goods jobbers have 
had a quiet week, as usual at this timé, but stocks are in good 
condition and a big trade is looked for after the holidays. The 
clothing trade continues to enjoy one of the best winter’s trade 
on record. The footwear market is firm with a good trade at 
retail and with jobbers, while manufacturers continue busy on 
orders, and shipments are large, amounting for the week to 
94,144 cases, compared with 87,187 cases in the previous week 
and 80,613 cases in the week last year. Returning salesmen 
give encouraging reports of the boot and shoe situation in all 
sections of the country. Leather is steady, and firm at un- 
changed prices, with the demand rather quiet, but receipts are 
kept closely sold up on old contracts. Hides are steadier with 
alarger trade. All kinds of cotton fabrics are firm, and price 
cutting has stopped. Those interested in the woolen industry 
confidently predict a higher range of prices on new heavy 
weight goods when they are opened, probably next month. 
All the mills are actively employed, and the general condition 
of the industry is more prosperous than for years. Wool is 
fairly active with sales a good total, and all values strong at 
half to a cent advance in some special cases. There is some 
speculation in the hope of a considerable advance with more 
active demand expected next month. Shipments for the week, 
5,094,775 pounds. Iron and steel products, lumber and build- 
ing materials, hardware and furniture are all in good condition 
with trade holding out well. Money in good demand, and firm 
at 44% to 5% per cent. on time. 

Portland, Me.—Retail trade in the cities continues very 
good, and plans are being generally made for large holiday 
sales. On account of hard traveling, country trade has been a 
little quiet for the week. Wholesale beef houses report the 
usual quiet business for this season, although the demand is 
fully up to the average and jobbers of groceries quote sales 
rather ahead if anything. In furniture, both wholesale and retail, 
business is excellent. The early snow fall has had a tendency 
to encourage lumbering operations, and there is noted a cor- 
responding weakness in prices, but very slight as yet, and 
plenty of orders are coming in. River towns are encouraged 
with the present indications that the large operators will cut 
considerable ice if the fields can be put in good shape at 
reasonable expense. The freeze is good on the Penobscot, but 
Kennebec ice is poor. 


Buffalo.—This is practically the close ofthe season in whole- 
sale dry goods, but orders are said to have kept up later than 
usual, indicating, a good trade in country districts. Collec- 
tions are satisfactory. Retail business is about normal for the 
season, with no special features. In wholesale clothing, orders 
are reported to be coming in freely from salesmen, with good 
prospects for spring business. Prices of woolen goods are ad- 
vancing some, and still further increase is looked for. Busi- 
ness continues very good in wholesale boots and shoes, and not- 
withstanding the unseasonable weather, the outlook is favorable 
ana collections fairly satisfactory. Hardware houses report that 
business continues brisk, with demand especially good for heavy 
lines, in which there seems to bea short supply. Builders’ 
hardware is said to show the least activity. Collections re- 
ported good. Hemlock lumber was advanced 50 cents per 
thousand feet on December Ist, by Pennsylvania mills. The 
demand for hemlock and all grades of pine is unusually good 
for the season. The top grades of pine have made further ad- 





_ vances, and all grades are stifferin price. In anthracite coal the 


close of navigation has relieved the situation here to an appre- 
ciable extent by cutting off the demand for lake shipment, and 
the supply now nearly equals the demand, but stocks are not 
accumulating rapidly. In bituminous coal the situation remains 
practically unchanged. The demand is still far in excess ofthe 
supply and no relief is in sight. Business in pig iron is excel- 
lent and there is still an upward tendency in prices, caused in 
part by the congested condition of the railroads. One furnace 
has been obliged to shut down temporarily on account of scar- 
city of fuel. Imports of this port for November, 1g00, were 
$446,807 and for November, 1901, $604,120. Exports for 
November, 1900, were $1,044,093, and for November, 1901, 
$1,287,610. Receipts of wheat for the first week of December, 
5,121,759 bushels, flour, 229,135 barrels, oats, 1,096,713 
bushels, flaxseed, 1,206,000 bushels, ‘lumber, 6,532,000 feet. 


Leading shipments 3,223,000 bushels wheat, 698,000 bushels 
oats, and 56,811 tons coal. : 


Philadelphia.—-Immediate conditions in the iron and 
steel market are very satisfactory, and the demand in all lines 
is large, causing a congestion of business when taken in con- 
nection with scarcity of cars and consequent delay in delivering 
material. Prices are firm, as a consequence, and are expected 
to continue for the present. Coal is active, and prices are 
steady, while machinery shops are all busy and supply dealers 
report plenty of orders. The wool market, generally speaking, 
is quiet, although the aggregate volume of business transacted 
during the past week has been of fair proportions. Prices are 
strong, and buyers, though not willing to pay any advance, are 
more disposed to operate at current quotations. Manufacturers 
are purchasing mostly for present wants, and there is no specu- 
lative buying. The demand is largely for territories, quarter- 
bloods and fine fleeces. That the wool trade is in a healthy 
condition is shown by the great activity of the woolen and 
worsted manufacturers, and there is every prospect of a con- 
tinued good trade for some time to come, and while values 
may show some slight advance, it is believed that it will be 
done on a basis close to current quotations. Collections are 
improving. The general condition of the dry goods trade is 
satisfactory, and jobbers report that the demand for goods con- 
tinues fairly active, and retailers report excellent business. 
Clothing manufacturers have had the most remarkable overcoat 
season in years, and will clean up with comparatively little 
stock carried over. Retailers have also had a good season, so 
far. Thecloak and suit manufacturers have had a good season, 
and they report that the active demand for certain garments 
continues. 

There is no change in the condition of the spirit market, 
prices continue high and sales moderate. Domestic leaf 
tobacco has been in fair request, but very little business is 
reported in Sumatra and Havana. Cigar manufacturers are 
active and working largely on holiday orders. 

There is no change to be noted in the leather lines, prices 
continue high and buyers are purchasing only in a moderate 
way. Shoe manufacturers state they are busy, but experience 
difficulty in obtaining stock, and owing to advance in prices, 
the margin of profit has been cut off. Builders’ hardware lines 
continue doing an average amount of business. Carriage 
hardware dealers are busy. The fur trade is improving, 
dealers reporting a better class of goods called for. There is 
considerable activity in the wholesale lumber trade, and some 
difficulty is being experienced in obtaining the necessary supplies 
of many grades to fill orders on hand, also in obtaining cars. 
Manufacturers of furniture are still working on full time, and 
retail trade in this line is good. There is rather more than 
the usual demand for builders’ material of all kinds, on ac- 
count of the favorable weather, which enables contractors to 
complete work on hand. In the wholesale grocery line, the 
sale of heavy groceries has declined, but demand for fancy 
articles has increased. Jobbers are well employed on out of 
town orders. In teas and coffees a good business has been 
transacted; sugars, however, are less active, with a slight 
decline. Collections up to the average. Drugs, fine chemi- 
cals, etc., appear to be in good demand at the present time, 
and dealers in those lines report a satisfactory condition in their 
trade. Manufacturers of and wholesale dealers in paper report 
trade conditions as satisfactory in every respect, volume being 
ahead of last year, with a general tendency to stiffening in 
prices and collections good. Publishers and printers continue 
busy. Wholesale millinery trade report business as quiet. 
Manufacturing and wholesale jewelers report trade as improv- 
ing, but not up to this time last year. The money market has 
not materially altered puring the past week, and rates are 
ruling from 4% to 5% per cent., with demand for commercial 
paper chiefly from out of town sources. 

Pittsburg.—There has been a noticeable improvement in 
the transportation conditions of the iron and steel market dur- 
ing the past few days. There are more cars to handle freight, 
and the stock of finished material which has been piling up has 
been somewhat reduced. The blast furnaces have been able to 
move their products more promptly, and conditions in general 
are much improved. During the past week about 6,000 tons 
of Bessemer pig iron for January delivery were sold at $16.75 a 
ton at Pittsburg, or $16.00 at the Valley furnaces. There is a 
decided improvement in forge iron, and an order of 12,000 
tons of gray forge iron was placed with the local producers dur- 
ing the week at $15 a ton at Pittsburg. Several small orders 
have been placed at $15.15 and $15.25 atonat Pittsburg. The 
improvement in steel plates continues, and about 6,500 tons of 
new business was received. Prices are firm and unchanged. 
In structural iron about 11,500 tons of new business came to 
the Pittsburg producers during the week, at existing quotations. 


' There is still a scarcity of steel, although the market is becom- 


ing somewhat easier. A few small sales of Bessemer billets 
were made during the past seven days for $27.50, which is a 
reduction of 50c. perton from the minimum of several weeks 
past—$28 per ton. There is an active business in foundry 
iron, and sales reported aggregate about 5,500 tons, at $15.50 

















DUN’S REVIEW. 5 








a ton for No. 2 grade for prompt delivery, and@ $15.75 for ex- 
tended delivery next year. Merchant bar shows signs of im- 
provement, and about 7,500 tons were sold by the Pittsburg 
producers at a base price of $1.50 for 100 pounds, with half 
extras and open hearth bar at $1.60 for 100 pounds. Common 
iron bar is selling readily at $1.50 for 100 pounds at Pittsburg 
and west and $1.55 east. The scrap market is dull at present, 
and while prices remain firm but,few transactions of note are 
reported. There is a very large demand for wire rods, and an 
order for 12,500 tons is now pending and will be placed within 
a few days. The leading independent producer in Pittsburg 
has business ahead fortwo months. There is but little possi- 
bility of the price falling below $33 a ton, and recent sales 
were made as high as $34. The rail mills are rushed with 
business and are behind on shipments, which has resulted in a 
strengthening in prices in light and extra heavy sections and 
in girder rails. Standard-sections rails are quoted ata base 
price of $28 a ton, and girder at $26 aton at the mill, which 
figure was named a few months ago. Extra heavy rails, used 
chiefly in craneways, bring $55 and $56 a ton, and in light 
sections some ofthe producers advanced prices about $1.00 ton. 


In the window glass market there has been considerable 
cutting in prices during the past ten days by the manufacturers, 
and jobbers are selling with the expectation of a further cut by 
the first of the year, which however does not appear probable, 
as the Manufacturers’ Association are getting closer together, 
and on December 11 there was a meeting in Philadelphia which 
was attended by the western combinations, and an effort was 
made to have the eastern manufacturers make some agreement 
as to prices. The flint bottle manufacturers, both east and 
west, held a meeting to confer regarding the establishment of 
a selling agency, to be known as the Central Continental Co., 
and this proposition was acted upon favorably. There was a 
meeting in Chicago of the manufacturers of beer and soda 
bottles to take up the question of establishing a selling agency, 
which proposition met with approval. The United States 
Potters’ Association is holding its twenty-third annual meeting 
in Pittsburg this week, and the reclassification of ware was 
taken up, and a favorable report has been received from the 
railroads advising that more favorable rates will be given under 
the new lists. In the hardware market business has been good, 
and for the month just closed the aggregate is about one-third 
greater than for the corresponding month of igoo. The 
demand for seasonable goods is running very heavy, which 
applies principally to stoves, fireplace goods and heating sup- 
plies, but there is also a very good movement in builders’ 
materials and finishing hardware. Prices are firm and pro- 
spects seem excellent. Money is easy at 4 and 6 per cent. 


Baltimore.—In many lines wholesale trade is seasonably 
quiet, with jobbers taking stock and preparing spring samples. 
Clothing manufacturers are well employed. Fancy cassimeres 
are in good request, and there is a strong demand for over- 
coats. Men’s wear woolens are firmer, with prices tending 
upward. In dry goods there is a strong undertone to the 
market, with an expectation of early advances by speculative 
interests to cover their losses on the recent decline. The boot 
and shoe outlook is not encouraging, and though an increase 
in prices after January Ist is looked for, buying is very light. 
Considerable activity is noted in hats and caps, and the pros- 
pect for spring trade in millinery appears bright. Harness 
factories are all busy, with collections unusually good, and 
prices firmly held. There is decided improvement in the 
Stationery and paper trade, prices of wrapping and writing 
having advanced materially in all grades, and collections are 
better than for some time past. The demand for furniture is 
disappointing, and distribution light, with prices somewhat un- 
settled. There is but little trading in Havana tobacco, though 
domestic leaf is in better request and large manufacturers fairly 
busy. The volume of trade in hardware and builders’ supplies 
is up to the average. Lumber is dull and fluctuating in price. 
Iron and steel working plants are behind with orders and the 
market is very firm. High grade spring wheat flour, has ad- 
vanced 30 cents per barrel, and trading is active. Sugar and 
coffee are dull and inactive. Corn has declined 1% cents and 
wheat 2% cents. The market is extremely dull after the re- 
action and further fall in prices is anticipated. The supply 
of high-grade canned goods is depleted and prices exceptionally 
high. Other lines are quiet but firm. 


Louisville.—Money is not so plentiful, although there is 
no decrease in the demand; 6 per cent. is freely paid, with 
short time loans at 5 per cent. New York exchange is 
weaker at par. Deposits show a falling off. General business 
is seasonably active, and there is considerable complaint about 
the scarcity of cars. 


Mem phis.—General trade with jobbers and retailers is 
fair, though volume in holiday goods comparatively light. 
Collections show improvement, and money in good demand, 
with ample supply. Cotton receipts continue light; market 
is firm, with average sales. 


Nashville.—General trade not so good for present week 
retail trade smaller than last year. Collections fair. 


Atlanta.— Unfavorable weather and uncertainties of the 
cotton crop appear to be the cause of a rather quiet trade for 
the week. Lumber, however, is active and prices firm, Cotton 
mills running on full time. Large share of country merchants’ 
time given to pressing of collections and settlements for present 
year, preparatory to commencing new operations. 


New Orleans.—Wholesale grocers and hardware dealers 
report a fair volume of business. In dry goods and kindred 
lines only a moderate volume is being transacted. Collections 
are fair. Cotton continues to advance and closes steady. Price 
of sugar has been maintained in the face of large receipts and 
only fair demand. The movement of rough rice is on a more 
liberal line and the tendency of the market is easier. The 
demand for clean rice is fair at unchanged quotations. Exports 
of grain are large. 


Little BRock.—Wholesale hardware and groceries are fair. 
While retail trade has improved dry goods are not altogether satis- 
factory. Unprecedented amount of cotton here awaiting ship- 
ment makes strong demand for money, but supply is sufficient. 


Dallas.— Unseasonable weather conditions are responsible 
for very depressed situation amongst merchants generally, 
there being practically no movement of winter goods up to the 
present time. Collections are in consequence more than 
ordinarily slow. 


Cincinnati.—There is an active movement in holiday trade 
which bids fair to exceed that of last year. Trade generally 
in notions and fancy goods shows activity, and the better class 
of goods seem to be in demand. Groceries are selling well, 
prices are fully sustained, and the fruit and produce market is 
in satisfactory condition. Sheet iron, steel, and structural 
iron are selling freely, building trades are all well employed, and 
the volume of business will much exceed that of former years. 
A good average is maintained in collections, and banks report 
satisfactory money conditions, with seasonable discounting at 
usual rates. 


Cleveland.—Retail dealers in dry goods are having a very 
satisfactory trade and generally report a large gain over last 
year, and jobbers report an unusual brisk trade. The season 
is past for orders in ladies’ fall and winter garments, but orders 
for spring wear are coming in very satisfactorily, and there are 
indications that country merchants are inclined to over buy. 
Men’s clothing and furnishings are selling well, but the demand 
for boots and shoes has fallen off some, both at retail and 
wholesale. Hats and caps for next spring and summer are 
moving freely at wholesale. Crockery jobbers have good filling 
in orders, and retailers have a goodtrade. Jewelry and holiday 
goods in all lines are active, and good weather will bring a larger 
volume of holiday trade than usual. Hardware is moving 
steadily, without the usual dulness at thisseason. The demand 
for iron and steel products is unprecedented, and the supply is 
far short of the demand in several lines, and the demand is 
increasing all the time. Collections are fair, and money con- 
tinues close. 


Detroit.—Demand for bank loans is reported good, and 
rates for discounts firm, at 6 per cent. Holiday trade good, 
and business in jobbing and manufacturing circles is reported 
fully up in volume with a small increase in several lines. Col- 
lections are good, and general outlook for future is quite favorable. 


Chicago.—Money has somewhat unexpectedly worked 
into a very close position. Bankers anticipate no easing, in 
view of large current demands for mercantile purposes and 
heavy interest disbursements running through next month. 
Considerable commercial paper is offering, grain bills are 
plentiful and there are numerous call loans. The minimum 
lending rate sharply advanced from 4% to 6 per cent. Most 
of the present loans made are above the minimum figure, and 
in view of speculative tendencies appearing in grain and certain 
prominent securities, bankers are disposed to carefully scrutin- 
ize collaterals. In their opinion the mercantile situation is 
sound, and general conditions without indications of financial 
panic, and they attribute the dearness of money entirely to the 
enormous increase in disbursements which must be provided 
for during the approaching few weeks. It is noted that al- 
though the people are liberal Christmas spenders, deposits at 
most banks show but little increase. Some large loans are 
said to have been made by Chicago banks in the East this 
week on a very profitable interest basis. Bond houses are pre- 
paring for large dealings after New Years. There is large ad- 
vance demand for investment, which can only be in part satis- 
fied, owing to the unusually short supply on hand and paucity 
of new issues. There is more business and easier feeling 
in local securities. Sales are double those of last year, and ten 
active stocks this week show average gain of forty cents pcr 
share, recovery being most in surface roads. New buildings 
are $588,000, a gain of 18 per cent., and real estate sales 


2,905,728, 130 per cent. over a year ago. Much heavy con- . 
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struction work proceeds briskly, favored by the weather, and 
all kinds of building materials are in urgent demand and 
bringing good prices. 

Navigation closed with the largest freight movement re- 
corded, greatest gains being in iron ore, lumber and grain. 
The vessels employed have had steady, although not large, 
earnings, and the season as a whole was satisfactory. The 
scarcity of corn, however, has caused some disappointment to 
owners of vessels who are accustomed to loading with that 
cereal for winter storage, and this source of income is cut off 
tor the time being. The east-bound railroads are now carrying 
larger quantities of grain, flour and provisions, and passenger 
traffic in all directions, especially overland, is excellent, and 
earnings persistently growing. Many roads are quietly placing 
heavy contracts for rolling stock and rails, managers looking 
forward for continued prosperous times. 

Mercantile collections are geod, and retail trade in all direc- 
tions maintains unparalleled volume. There is enormous con- 
sumption of merchandise of all kinds, and the holiday lines 
never before sold sofreely. Jobbing houses report many re- 
assortments taken and satisfactory trade conditions. Receipts of 
live stock are 405,900 head, an increase of 22 per cent. com- 
pared with a year ago. Other receipts increase, in oats 3 per 
cent., cattle 7, butter 10, flour 14, rye 15, hogs 21, sheep 35, 
broomcorn 48, wheat 50, seeds 100, wool 120, and barley 130. 
Decreases are, hides 10 per cent., corn 27, lard 28, cheese 36, 
and dressed beef 60. 


Indianapolis.—Business in all lines continues more ac- 
tive than usual at this season. Dry goods and shoe lines 
report that advance orders are increasing in number and 
amount. Building operations continue brisk, and money is 
easy, with fair demand. 


Milwaukee.—Holiday trade is heavy. Early buying is 
the rule, and a better class of goods are in demand. Collec- 
tions are good. Money is in only moderate demand. Supply 
is ample and deposits are large. Most jobbers and manufac- 
turers report sales this year the largest in their experience. 
Weather conditions favorable. 


Minneapolis.—With the snow and drop in temperature 
there is a more active demand for heavy winter goods in all 
lines. The demand for holiday goods is increasing and the 
situation is very active. Manufacturers of clothing, boots and 
shoes are steadily employed, and jobbers of dry goods are ob- 
taining quite a number of spring orders. In groceries a steady 
volume of businees is reported and the price situation in these 
lines continues steady. Collections are reported fair. Not- 
withstanding the fact that logs are frozen up, some mills are in 
operation and business is exceedingly active. Shipments of 
lumber are 8,055,000 feet. Receipts, 2,655,000. The lumber 
cut of the local mills for the season just past is about 559,900,- 
ooo feet. This record is surpassed only by that of 1892, when 
the cut was 598,000,000 feet. The flour mills last week ran 
somewhat lighter than in the preceding week. A poor water 
power for two days making the difference. The shortage ‘of 
cars also had some bearing. The quantity ground was 331,265 
barrels. The coming week the figures are likely to exceed 
400,000 barrels. Flour trade was not quite up to previous 
week, not unsatisfactory, and major portion of sales going to 
domestic buyers. 


St. Paul.—December trade with jobbers of drugs, paints 
and oils has thus far equalled November. Sorting up holiday 
orders are numerous. Wholesale grocery houses report busi- 
ness for the week the largest in their history, and jobbers of dry 
goods report that while orders for immediate shipment are not 
very numerous, those for spring delivery are coming in well. 


St. Louwis.—The feature of the present week’s business is 
the excessive retail holiday trade. People of all classes seem 
to have money, and to be in the spirit of spending it. The 
same report comes from the country towns through almost all 
of this tributary belt of country. Retailers have almost without 
exception had to renew their stocks, so that the jobbers as well 
have felt the increased activity in trade. As indicated in these 
reports last week the result will be that the stock of holiday 
goods left over, in the hands of either the retailer or jobber, 
will be small. In regular jobbing business is well maintained, 
as regular retail demand seems to keep pace with that of the 
holidays. In fact, a feature of the holiday shopping is in the 
substantial and useful character of the gifts, in dry goods, hats, 
clothing and furnishings, furniture and household articles 
especially. There is also a good retail demand in shoes to be 
credited to the same class of buyers. Shoe factories are all 
busy in keeping up with regular operations and orders as they 
come in. Many of these are for immediate shipment as well 
as for the later seasonable goods. In other lines of manu- 
facture, generally, factories are working to capacity, and are still 
in receipt of orders that will keep them going until those of the 
early. months of the new year come in. The grain market 
shows little activity, and speculation is not as active as was ex- 
pected in view of the conditions of the market. 


Kansas City.—There has been no change from last week, 
light rains continuing to help the farming communities, but 
they are not heavy enough to supply stock water needed. 
Some districts report almost a water famine as it is. Local 
retail trade continues active in holiday goods. Manufacturers 
are busy, jobbers somewhat quiet. Collections fair, some 
Christmas cattle brought fancy prices, but the general run 
were lower than last week, even with lighter receipts. Hogs, 
however, even of mixed condition sold 30 to 40 cents higher 
than last week. Receipts this week 82,849; last week 89,622. 
Same week last year 73,649. 


Denver.—Trade in general shows decided improvement. 
Snow and colder weather have stimulated sales in dry goods, 
men’s furnishings and rubbers, and groceries are exceptionally 
active for season. Lumber and building materials show fall- 
ing off owing to weather. Retail trade brisk, especially in holi- 
day goods. Collections fair. 


Salt Lake.—Business for the season in jobbing lines 
continues generally satisfactory, and a cheerful feeling prevails 
as to the situation and outlook. Good snows and more season- 
able weather this week will stimulate trade in all lines, both 
wholesale and retail. Sorting orders in dry goods, clothing, 
shoes, etc., continue very satisfactory, and trade is active in 
groceries, provisions, confectionery and holiday supplies, 
while a good business is had in hardware, drugs and notions. 
Retail trade improves with colder weather, and the approaching 
holiday season. Collections are fair and money plenty and in 
fair demand. 

‘Tacoma.—Four vessels cleared for foreign ports during 
the week with cargoes valued at $536,117. 


Seattle.—Only exports 20,250 cases salmon to Liverpool, 
valued $51,000. Customs report at Seattle for November gives 
imports, $1,357,132; exports, $571,589. Puget Sound exports 
for November, $3,231,157. Wheat receipts are heavy. Two 
cargoes lading. General jobbing trade quiet. Holiday trade 
heavy. Collections good. 


San Francisco.—Cold, dry weather has prevailed this 
week, with slight frost in central and northern parts of the 
State. This has permitted renewed activity in all kinds of 
farm work, with much encouragement for good crops next 
season. Official report of grain stocks in the State on the Ist 
shows 600,000 short tons wheat, 223,000 tons barley, 150,000 
tons oats, 84,000 tons rye, and 477,000 bags beans. The 
wheat on hand shows that the crop was not much over 900,000 
tons. Wheat is now going into the ships at pretty good rate, 
and the clearing will average a cargo for every business day of 
the month. The last free ship in port was taken on the loth 
at 36 shillings 3 pence, the best rate in several weeks. There 
are a dozen ships due, but most of them are already chartered 
outward. There is now over 60,000 tons of tonnage in port 
under engagement for wheat loading, and ten of the ships are 
receiving cargo for loaded but uncleared ships in stream. 
Export trade continues active, showing average of $220,000 
daily. The steamer-for Panama on the oth took cargo valued 
at nearly a quarter million dollars for New York, including 
358,000 gallons wine, 500 tons barley, 252 tons prunes, and 
7,800 cases salmon. Good demand for hides and wool, with 
slight improvement in price. Despite unusually heavy receipts 
of coffee, amounting to over 220,000 bags to the Ist, stock in 
first hands on the 7th was only 14,100 bags, against 7,700 bags 
a year ago, when deliveries were 167,600 bags. Steamer 
American, with 80,000 cases Puget Sound salmon, completes 
cargo at this port for New York, to sail 16th. Savings bank 
depositors get essentially the rates as for first half of year, say 
3 to 3% percent. perannum. After January Ist local bankers 
will have only one clearing daily because of increased business. 








Conditions in Canada. 





Hamilton.—Trade in most lines is fairly active, though 
perhaps not quite so brisk this week as within the past month. 
There has been a good demand for boots and shoes and rub- 
bers, especially. Retailers are busy, and sales compare favor- 
ably with the corresponding season of last year. Grain receipts 
are light, and advanced prices firmly held. Collections in the 
immediate vicinity are only fair, as crops have been short. 


Toronto.—tThere is an active trade in groceries and pro- 
visions. Sugars are selling well and hardware and metals con- 
tinue in good demand. Leather quiet. Year’s business prom- 
ises to be most satisfactory. 

Halifax.—Retail business in all lines is active as holiday 
season approaches. Recent advanced price of deals is decid- 
edly encouraging, and prospects for large cut the coming season 
good. Heavy metals continue firm and in all hardware lines 
trade is steady. 

Victoria.—No change is noticeable in business conditions, 
which are fairly satisfactory. 
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MONEY AND BANKS. - 


Stringency in Money—Highest Rates of the Season 
—Falling Exchange. 


Shipments of currency both west and south, exports of gold 
to Europe and South America, heavy absorption of funds by 
the Treasury, preparation for record-breaking disbursements 
in January, and the exceptional demand for funds in connec- 
tion with holiday trade, all combined to make a drain on local 
institutions. Loans were called and with the progress of 
liquidation there appeared a natural hardening of rates. This 
precipitated selling of stocks, and the closing out of margined 
accounts had a wholesome tendency to improve the situation. 
Although the highest rate of the season was touched, there was 
little business at exceptional figures, and the stock market 
liquidation gave promise of a better bank statement through 
curtailment of the loan item and consequently of deposits. 

Cash holdings will soon be swelled by the anticipation of 
January interest on Government debts, while bonds are still 
being purchased by the Treasury. The January interest pay- 
ment by the Government amounts to $4,665,724, most of 
which will come to this city. From the Northwest come re- 
ports of abundant funds owing to the free movement offlax- 
seed at most profitable prices. a 

An interesting and unusual feature of the week’s cash, mve- 
ment was the $1,000,000 gold for South America. Cal] loans 
ranged from 3 to 12 per cent., with most of Thursday’s business 
at about 9 percent. Time money ruled at about 6% percent. 
for thirty days, and 6 per cent. for sixty to ninety days onsecurity 
composed of 75 per cent. railway stocks. Longer terms up to 
six months commanded 5 to 5%, and yearly accommodations 
were 4% percent. Mercantile paper has been dull, with little 
offered. About § to 6 per cent. was the range, according to 
endorsement. 


FO N EHEXAXCHANGE. 

Higher rates for y at the local institutions had a salu- 
tary effect on sterling exchange which fell off sharply, and was 
further depressed by the liberal offerings of cotton bills. Re- 
cent strength in cotton stimulated the outward movement and 
the higher price made the cost of exports greater, as well as the 
increased quantity. A small export of $1,100,000 gold was 
made to Germany, entirely regardless of the rate of exchange. 
Like other similar special operations, this was accomplished in 
the face of loan rates here that under normal conditions would 
surely prevent shipments. Since the movement began on Oct. 
31st, $22,500,000 has gone out. Daily rates of exchange 










follow: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.84 4.834 4.84 4.83: 4.82% 4.827 
Sterling, sight.... 4.87 4.863 4.863 4.46; 4.86 4.86 
Sterling, cables... 4.88 4.87; 4.878 4.86; 4.864 4.864 
Berlin, sight...... 95% 95% 953 95.31 943 
Paris, sight... .... 163 3.164 5.16} 5.164 *5.164 *5.164 


*Less 1-16 per cent. 
DOMESTIC HACHANGE. 
Rates on New York are as follows: Chicago, 20 cents dis- 
count; Boston, 10 cents discount; New Orleans, commercial 


$1.25 discount, bank par; Savannah, buying 75 cents discount, 
selling-at 75 cents premium; Cincinnati, between banks 30 
cents discount, over counter 60 cents premium ; San Francisco, 
sight par, telegraphic 244 cents; Charleston, buying at 1-16 
discount, selling at 1-16 premium. 

SsSiLvEeR BULLION. 

Messrs. Pixley & Abell report British exports for the year 
ending November 28th as £6,910,410 to India, against 
£5,852,022 last year; £600,212 to China, against £1,233,094 
a year ago; £592,412 tothe Straits, against £577,854 in 1900; 
a total of £8, 103,034, against 47,662,970 last year. Declining 
Shanghai exchange was one of the adverse features in London. 
Domestic prices recovered somewhat from the bottom point, 
which was probably produced by the cessation of buying for 
use in manufacturing holiday goods. There is always a falling 
off after this demand has been supplied for the year. Closing 
quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 25.44d. 25.25d. 25.25d. 25.31d. 25.44d. 25.44d. 
New York prices ... 55.12c. 54.62c. 54.75c. 54.87¢e. 55.12c. 55.00c. 


FOREIGN FINANCES. 
A decrease in holdings of gold coin and bullion was reported 


by the Bank of England amounting to £161,197. Heavy re- 
duction in ‘‘ other” deposits of £2,536,000, however, caused a 


gain in the proportion of reserve to liability to 48.69 per cent. 
against 47.94 last week. Securities were disturbed by the 
course of copper and also the New York market. Money was 


in demand and higher, while an increased supply of American 
bills was offered for discount. There was little movement of 
gold. Cail money at London declined early in the week, but 
recovered to 3 per cent., and gold coin in the open market 
advanced. At Paris 254 was quoted, and at Berlin 2% per 
cent. 
FEDERAL, FPINANCES. 

The latest statement of gold and silver coin and bullion on 

hand in excess of certificates outstanding, and exclusive of the 


$150,000,000 redemption fund, compares as follows: 


Dee. 12, 1901. Dec. 5, 1901. Dee. 13, 1900. 
Gold owned.......... $115,629,332 - $110,598,787 $99,940,461 
Silver owned......... 7,322,477 8,015,864 8,629,171 


Over five millions increase occurred in the gold holdings of 
the Treasury during the past week. United States notes on 
hand amount to $7,316,227, while deposits in national banks 
are $113,077,430. The net available cash balance is $169,461,- 
446. For the month thus far receipts have exceeded expen- 
ditures by $4,351,729, and for the fiscal year there is a surplus 
of $37,230,659. 

NEW YORK BANK AVERAGES. 

Last week’s averages of the associated banks were doubly 
unfavorable in that loans expanded to astriking degree although 
cash holdings were sharply curtailed. The loss in specie was 
not surprising, for it was well known that besides the gold ex- 
ported early in the week, there had been heavy balances in 
favor of the Sub-Treasury. Movements of currency South were 
mainly offset by receipts from the West. The rise of over five 
millions in the loan item was less easily comprehended. Wall 
Street operators showed a tendency to liquidate rather than 
expand their obligations, and the only explanation at all feasible 
is the usual intangible factor of special operations in connection 
with large deals. The unexpected increases of the last two 
weeks were about equivalent to the equally surprising decrease 
in loans three weeks ago. The surplus reserve was more than 
cut in half, but even after this heavy loss it compares favorably 
with the figure a yearago. Changes in the bank note circula- 
tion are trifling. 











Week’s Changes. Dec. 7, 1901. Dec. 8, 1900. 
DS. ccc vdponannee Ine. 5,382, $881 552,000 ,442,500 
Deposits............. Dec. 1,710,400 938,958,100 861,044,700 
Circulation .......... Ine. 11,400 31,986,400 30,607 ,900 
Specie.........-...-. Dec.  6,655.800 169,530,700 162,804,400 
Legal Tenders....... Dec. 578,700 71,816,500 58,157,900 
Total Cash .......... Dee. $7,234,500 $241,347,200 $220,962,300 
Surplus Reserve. .... Dec. 6,806,900 6,607,675 5,701,125 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $73,263,800, an 
increase of $647,000; deposits $80,584,500, a gain of 
$3,020,800 ; surplus reserve Sevnas 5, an increase of $1,624,900. 
This is the first time in many weeks that these institutions have 
not reported a deficit, averaged on the basis of 25 per cent., 
but State banks are only required to hold 15 per cent., so that 
there has actually been a surplus. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $135,413, exports 
$881,745; gold imports $167,652, exports $2,443,107. Since 
January 1st: Silver imports $3,408,143, exports $44,742,333 ; 
gold imports $4,906,973, exports $50,495,916. 


e+ 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 273 and in Canada 17, 
total 290, against 316 last week, 207 the preceding week, and 266 the 
corresponding week last year, of which 240 were in the United States 
and 26in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 


Dec. 12, 1901. Dec. 5, 1901. Nov. 28, 1901. Dee. 13, 1900, 
er Ov Ov Ov 








er er er 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
| eres 38 81 30 06 21 60 34 94 
ee 28 100 22 110 19 64 19 69 
WE Whadanneh 19 66 19 69 17 47 29 ee 
PRED ccccos ‘ 3 4 26 3 13 4 ll 3 13 
United States. 88 273 “90 288 61 182 85 240 
Canada ....... 2 17 4 28 2 25 6 26 


The following table shows by sections the liabilities thus far sepemene 
of firms failing during the first ten days of December. The liabilities 
are separately given of failures in manufacturing, in trading, and in 
other concerns, not including those of banks or railroads : 


First Ten Days or DECEMBER. 








No. Total. Mnfg. Trading. Other. 
ere 114 $983,137 $503,514 27, $151,965 
South ....... 122 1,248,821 320,300 765,521 163,000 
West ........ 121 1,062,342 514,852 512,010 480 
Total........ 7 $3,294,300 $1,338,666 $1,604,189 $350,445" 4 
Canada...... 34 559,396 34,757 524,639 =i 
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THE PRODUCE MARKETS. 


High Record ot the Season for Grain Followed by 
Sharp Rea Reaction. 


Quotations for the cereals continued climbing until the 
highest points for the crop year were attained on Monday, after 
which there came a violent setback, accelerated by general 
profit taking and heavy operations on the short side of the 
market. The May option for wheat reached 833% on Monday 
at Chicago and 88% here. Whether these prices were really 
excessive cannot be stated, for there is great confidence among 
growers that much higher figures will be reached before the 
end of the crop year, and there is evidence of holding back for 
still larger profits. In the speculative markets, however, there 
was enormous liquidation near the top and severe reaction 
naturally followed. It is a year of exceptional conditions, and 
future variations must be dependent upon the prospects for the 


next crop. Any evidence of curtailment in 1902 would be 
cause for still more violent advance. This of course refers as 
much to foreign crops, for the export trade must continue active 
to prevent accumulation here. Even in times of the greatest 
prosperity there is little increase in the per capita consumption 
of wheat in the United States, and the only hypothesis upon 
which current quotations can be maintained is that substitution 
of wheat for corn in feeding live stock, together with needs 
abroad, will absorb the output of close to seven hundred million 
bushels. Meats have shown the customary sympathy with corn, 
and there is also a higher level of cotton prices. Other staple 
products are less active, with little variation. Petroleum declined 
to 7.35 cents for barrel cargoes. 





The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No. 2 elevator... .. 86.00 87.12 85.75 83.62 83.00 83.50 
73.50 73.37 73.37 71.62 71.00 71.50 
Cotton, ‘middling uplands. - 8.37 8.50 8.50 8.50 8.50 8.50 


- WE ccdcccence: | “ie 8.17 8.07 8.19 8.17 8.15 
Lard, Western............ 10.15 10.22 10.25 10.25 10.25 1025 
Pork, mess.............-. 16.25 16.50 16.50 16.50 16.50 16.50 
EY ME sconcciccccnses Gee 6.10 6.10 6.10 6.10 6.10 
Coffee, No. 7 Rio.......... 6.75 6.75 6.75 6.75 6.75 6.75 


The prices a year ago were: Wheat, 76.75; corn, 44.87; 
cotton, 10.00; lard, 7.50; pork, 12.00; hogs, 5.15; coffee, 7.00. 
GRAIN MOVEMENT. 

Marketing of wheat shows a decrease from the previous week’s 
figures, partly on account of the inclusion of an extra day’s re- 
ceipts with last week’s, on account of the holiday two weeks ago. 
There is a large increase as compared with the corresponding 
week in recent years. Notwithstanding the rise of nearly ten 
cents a bushel, exports show an increase over last year’s move- 
ment from Atlantic ports. Corn comes forward in greater bulk 
than might be expected, considering statements of loss, but the 
advance of more than 60 per cent. over last year’s price has 
attractions. Atlantic exports exhibit a trifling gain over the 
previous week, although insignificant as compared with ont 
ceding years. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for 
the last two weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 

WHEAT. FLOUR. Corn. 


— — anes ne 
Western Atlantic Atlantic Western Atlantic 
Receipts. ao. — Receipts. Exports. 
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Friday .......... 1,219,097 ,460 . 587,700 48,257 
Saturday......... 957,290 123,200 38,974 549,848 ; 
Monday ......... 1,515,693 319,114 67,456 1,092,391 88,693 
Tuesday ........ 1,060,703 . 231,386 21,495 689,835 41.416 
' Wednesday . 883,566 77,912 19,044 556,957 31,542 
Thursday ....... _ 1,106,600 113,700 43,800 656, 700 42,900 
Total............ 6,742,949 1,225,772 254,281 4,133,431 307,803 
** last apa --- 5,019, "432 1,318,081 212,897 4,311,286 4,162,836 
Two weeks... ... 14, 747,817 2,793,238 452,883 7,027,576 586,018 


‘* last year ... 10, ‘844, "834 2,511,305 439,827 8,920,452 10,499,551 

The total western receipts of wheat for the crop year thus far 
amount to 163,147,92€ bushels, against 136,234,822 bushels 
during the previous year. Atlantic exports of wheat, including 
flour, this week were 2,370,036 bushels, against 2,461,175 last 
week, and 2,276,117 bushels a year ago. Pacific exports were 
1,157,705 bushels, against 1,831,121 last week, and 1,698,861 
last year. Other exports 320,118 bushels, against 323,456 last 
week, and 287,016a yearago. Exports of wheat and flour from 
ali points since July 1 have been 133,517,670 bushels, against 
81,413,521 last year, the official returns being used for four 
months and our own reports added since November 1. 


rHoHE WHEAT MARKET. 

Statistics at the end of last week showed an increase oi 
2,844,000 bushels in the American visible supply, against a 
decrease of 685,000 in the corresponding week last year. Fx- 
ports from all surplus countries were 6,764,840 bushels, agaist 
8,933,478 in the preceding week, and 6,008,159 a year ago. 
The loss from the previous week’s movement was at Russian, 
Danubian and Canadian ports, while the gain over last year 
was from the United States and India. Each rise in price 
precipitated profit taking and reactions, but recovery was sur- 
prising, and the strong undertone brought the top records of a 
remarkable season. All the recent factors of strength were 
conspicuous, with the addition of large speculation at the West. 
Domestic milling demands are enormous, lack of cars often 
delaying production. An event of the week was a new twenty- 
four hour record run for the largest mill in the world, situated 
at Minneapolis. The product amounted to 12,464 barrels. 
Exports of wheat in November were 13,656,630 bushels, against 
8,251,163 last year, while 1,694,328 barrels flour went out, 
against 1,534,079 a year ago. 

THE CORN ‘TRADE. 

Exports from all countries last week were 2,639,844 bushels, 
against 3,485,968 a week previous, and 6,654,377 a year ago. 
Losses from the preceding week occurred at Danubian and 
United States ports, while this country alone showed a 
decrease compared with the same week last year. There wasa 
decrease of 297,000 in the American visible supply. After 
approaching very close to the quotation of wheat for the same 
week last year, corn suffered some reaction. Oats have risen 
far above the price of corn a yearago. Phenomenally high 
prices had a natural effect on the movement abroad, exports 
during the month of November amounting to only 2,807,565 
bushels, against 20,074,576 in the corresponding month last 
year, while the decrease in value was from $9, 195,31 5 to 
$1,840,558. For eleven months of 1901 the quantity was 
99,654,271 bushels, against 167,984,804 a year ago. 

MEATS AND DAIRY PRODUCTS. 

Mess pork reached the highest price at Chicago since 1893, 
and there was little reaction. In the local market all pork 
products attained an exceptional point. Dairy products and 
eggs are unchanged. 

COPREE CONDITIONS. 

Option trading has fallen off, while prices as a rule are firmer 
because of the expectation of higher sterling exchange at Rio. 
This is entirely outside the market condition, which shows no 
change, while domestic stocks show still further expansion as 
compared with last year’s figures. Neither is there any indica- 
tion of restricted receipts at Brazil ports, which are rapidly 
nearing the ten million mark. Mild grades are quiet and 
steady. 

RAW AND REFINED SUGAR. 

No change of importance has occurred in either raw or re- 
fined grades, and the week closes with the situation unaltered 
at 4.90 for standard granulated. 

THE CO'TITON MAREET. 

A slightly better tone developed this week, though fluctua- 
tions were narrower. Middling uplands reached the best price 
for many weeks, and there was renewed interest in speculation. 
Recent tendencies have brought out a much better inquiry 
both for export and from New England spinners, and the situa- 
tion at the South shows a stubborn disposition to wait for still 
better figures. Official returns of exports during November 
make a most favorable showing, 1,079,453 bales going out, 
against 841,849 in the corresponding month last year. Although 
the export price was only 7.8 centsa pound, compared with 9.6 
a year ago, the total value of last month’s shipments was 
$42,537,625, against $41,576,130 in November, 1900. Few 
menths on record show a greater value of cotton exported than 
November, 1901. Latest statistics of American cotton follow: 


Week’s 
In U.S. Abroad & Afloat. Total. Increase. 
1901, Dec. 6.... 1,591,497 1,607,000 3,198,497 162,963 
a, ~“ fic (ee 1,463,000 062,640 184.690 
1899, * 8.... 1,912,192 1, 619, 000 3,531,192 40,187 
1898, ‘ ein 2.079, 672 2,371,000 4,450,672 91,567 
a “= 1,786,557 1,864,000 3,650,557 148,32t 
| Se | meee 1,702,000 3,589,516 91,737 
1895, ‘* 12.... 1,588,490 1,952,000 3,540,490 126,581 


On Dec. 6th 5,137,556 bales had come into sight, against 
5,264,430 last year, and 4,880,868 two years ago. This week 
port receipts have been 312,290 bales, against 310,325 in 1900 
and 230,381 in 14899. Takings by northern spinners to Dec. 
6th were 705,481 bales, against 782,069 a year ago, and 
1,056,035 two years ago. 
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THE INDUSTRIES. 
Steady Prices and Large Output General at Manu- 
facturing Plants. 

Satisfactory conditions prevail at the leading industrial 
centres, wholesome activity being combined with.a conservative 
disposition to avoid dangerous inflation of prices. Iron and 
steel branches show the most favorable symptoms, but the 
situation is similar throughout the entire list. Numerous labor 
disputes have been brought to an end, and a comparison of the 
more important occupations shows the general range of wages 
is higher than ever before. Glass factories in Indiana have 
their output restricted by the inadequate supply of skilled labor, 
and capable men in nearly all lines find full employment. 
Among the large increases of facilities is noticed a hide plant 
which proposes to erect an $850,000 structure. Shipments of 
boots and shoes from Boston for the week, according to the 
Shoe & Leather Reporter, were 94,144 cases, against 80,613 a 
year ago. 





IRON AND STEEL. 

According to the /ron Age pig iron production on Dec. Ist 
was at the rate of 324,761 tons weekly, surpassing the previous 
month’s high-water mark by 3,937 tons. The number of 
furnaces in blast increased to 266. Furnace stocks were re- 
duced to 223,462 tons, making the statistical position very 
strong. There is much that is puzzling about these figures, 
for the shortage of cars had restricted supplies of coke and 
compelled the closing of many furnaces, while the same factor 
retarded movement of pig to the mills. Hence, there was every 
indication that the month’s report would be less satisfactory. 
Certainly, congestion since the month opened has practically 
assured a loss in production, and probably a gain in stocks. 
Other factors of the steel market have been eminently favorable, 
numerous new orders coming forward, yet makers holding 
firmly to former prices and avoiding any sign of the fatal in- 
flation that worked such havoc early last year. Wire nails were 
again reduced, but otherwise finished products are unchanged. 
Renewal of old arrangements by beam and plate pools was a 
good feature, and Lake iron ore was maintained at the former 
figure of $4.25 for another year. Bessemer pig iron has sold 
freely at about $15.50 to $15.75 at furnace, though slightly 
easier terms are possible for distant deliveries. Urgency of 
shipment still dictates the size of premiums paid. 


MINOR METALS. 

A moderate recovery in tin was to be expected after the 
recent violent reaction. Booming prices swelled shipments 
from the Straits to 4,820 tons in November, surpassing every 
month in recent years, with the single exception of December, 
1898. Visible supplies naturally expanded to the highest 
point in the last two years. Rumors regarding copper no 
longer receive any credence, owing to the numerous state- 
ments circulated for stock market effect. Domestic prices are 
entirely nominal, but business at London has been done at 
low-record prices for the last few years. On Friday the 
expected reduction in price of copper was made by the United 
Metals Selling Company, 1% cents being taken off the 
nominal quotation, making lake 15 5% cents. 

COAL AND COKE. 

Closing of navigation at the North has proved a help to the 
anthracite coal market, bringing supplies at many points more 
nearly up to the demand. Cars are being hurried to the 


mines, and there is prospect of enormous business during the 


closing days of the year, though production was already cer- 
tain to establish a new high record. Prices are unchanged at 
the former list. 


In the Pittsburg coal market another boating stage is ex- 
pected, and the shippers will be able to move the coal stock that 
was left from the last rise. The supply of coal available for 
local consumption was sufficient, but the car supply was too 
small to be of practical service, and the mills and factories gener- 
ally have been hampered by the lack of fuel. The improve- 
ment in the car service is bettering this condition andin a short 
time the coal market will reach its normal state. 


The car supply in the coke trade was the worst the trade has 
experienced in many weeks. The ovens made practically a full 
six days’ run, but they were charged lighter than usual, and 
production was over 1,000 tons less than the week previous and 
nearly 5,000 tons short of the closing week in November. The 
shipments were 25,000 tons less than the week previous, and it 
is estimated that over 30,000 tons of coke were left in the yards 
awaiting transportation. The worst scarcity of cars was in the 
Pittsburg and western trade, the consignments to these points 
being over 1,000 less than the week previous and fully 2,000 
cars short of the trade’s demands. The railroads appear unable 
to move the coke, and the situation is growing worse. The 
furnaces are unable to get a sufficient supply of coke, and there 
is considerable talk heard of higher rates, and if the market 


starts upward it would not be surprising to hear of $2.50 or 
$3.000 coke with the new year. The stocks on the yards have 
been growing larger each week and are now probably in excess 
of 200,000 tons. A summary of the Connellsville region shows 
20,466 ovens in blast and 1,566 idle. There were no changes 
of importance in the idle and active ovens reported for the 
week. The production of the week, estimated upon the ovens 
drawn, amounted to 240,116 tons, as compared to 241,257 tons 
the week previous, a decrease of 1,141 tons. The shipment of 
coke from the region in cars for the week amounted to 9,356 
Cars, as against 10,478 cars the week previous, a decrease of 
1,122 cars. The shipment in tons, estimated upon reports re- 
ceived from shipping points, amounted to 208,171 tons, as com- 
pared to 233,136 tons the week previous, a decrease of 25,000 
tons. 
MARKET FOR Wook;:y. 

Strength and activity is still the rule, with less disposition on 

the part of sellers to make concessions. Mills are fully en- 


gaged and continue in the market for raw material. Dealers 
express satisfaction with the situation. London dealings have 
little influence here because of the low grades offered, scarcely 
any of which are attractive to American buyers. 


BOOTS AND SHOES. 

The market is very stiff, but no manufacturer appears to be 
willing to take the initiative in making a firm stand for an 
advance as they fear that in doing so some of their neighbors 
will accept, at old prices, the business which they refuse. 
Some of the manufacturers did insist on advances, but as soon 
as they saw their trade leaving them they returned to the old 
basis. There is little doubt that shoes which are produced 
now at the same prices as were current last spring have suffered 
in quality. This is noticeable particularly in women’s glazed 
kid shoes. The largest producers, as has been the case for 
some time past, are the ones that are doing the most business, 
and some of these have orders ahead sufficient to last them 
until the middle of March. Buyers are complaining of their 
deliveries being backward, but say that in most cases the goods 
are delayed in transportation. The largest trade ever known 
in warm goods and holiday slippers is in progress, and the 
production of these has been less than the demand. New 
York jobbers are having a good trade, and collections are ex- 
cellent. 

LEATHER CONDITIONS. 

Trade in nearly all varieties of sole and upper continues 
moderate, and buyers are not disposed to operate except for 
their immediate requirements. The falling off in the demand 
has not as yet had any effect on values, which remain strong. 
Tanners have little surplus stock on hand and are using up the 
bulk of their réceipts in the filling of old contracts. This, 
together with the fact that hides are advancing, is not conducive 
to lower prices. Most kinds of upper stock are not in as small 
supply as sole, and glazed kid is accumulating somewhat. 


THE HIDE MARKET. 

The largest tanners in the country have been operating ex- 
tensively in Chicago this week, and big blocks of branded and 
native steers and native cows have been moved, On some 
sales an advance of %c. has been obtained. This rise does 
not fully express the strength of the situation, however, as 
hides taken off now are of inferior quality to those produced 
during October and early November. It is reported that one 
operator has purchased 50,000 sole leather hides, and another 
bought a similar quantity of light native cows. The entire 
sales this week are estimated between 150,000 and 200,000 hides 
at Chicago and Missouri River points. The foreign dry hide 
market is not as strong, inasmuch as lots that were being 
held at advances were sold at old prices. Receipts at New 
York of South American River Plate hides have been unusu- 
ally large of late. Of this variety alone 264,000 hides have 
arrived during a fortnight. 

DRY GOODS MARKET. 

The market for cotton goods has shown a generally strong 
tone during the past week. Business has not increased to a 
material extent in a general way, but buyers have shown more 
disposition to purchase at old prices in staple goods which are 
in most instances held by sellers on a higher level than of late. 
The course of the market for raw cotton is being anxiously 
watched, as it is certain that it will play a very important part 
in deciding the policy of sellers, even if it does not incite buyers 
to more vigorous operations in the near future. The present 
range of prices of nearly all cotton goods is lower. than the 
current cost of raw material should call for, and forward busi- 
ness is thus being accepted with reserve. The time of the year 
is not favorable to a pronounced buying movement, but greater 
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activity is counted upon after January 1, should the cotton 
market retain its strength meanwhile.. The jobbing business 
is quiet, but reports from the retailers show a large holiday 
trade in progress. 

COTTON Goonrps. 

Business has been done in heavy weight sheetings and drills 
at an advance of %c. per yard on home account, but the 
market is too high for export business of any account. In fine 
grey goods some specialties have brought Kc. more than a 
week ago. Ducks and brown osnaburgs are firm but quiet. 
Bleached cottons have been in moderate request, but stocks 
are small and prices very firm, with an upward tendency in 
leading lines. Wide sheetings are firm and occasionally 5 per 
cent. higher. Denims are scarce and against buyers, and in 
ticks, checks, plaids, and other coarse colored cottons 
sellers are reserved. Kid-finished cambrics are in better 
demand at previous prices. The following are approxi- 
mate quotations: Sheetings, standard southern, 5%c. to 
54c.;. 3-yards, 5%c. to 5Kc.; 3-25 yards, 45c. to 4X¥c.; 
4-yards, 4%c. to 4c.; bleached cottons, standard 4-4, 
7%c. to 73%(c.; kid-finished cambrics, 64s, 3 4c. 

Regular print cloths have sold at 3c. for regulars and are firm. 
Narrow odds are unchanged, but wide odds are 1-16 to \ce. 
higher. Staple prints have been quiet, but being well sold 
ahead are firm. Fancy calicoes are selling fairly at steady 
prices. Staple ginghams have an upward tendency, most 
makes being held at value. In fine grade ginghams supplies 
are very scarce, but prices show no change. 


WOOLEN GoopDs. 

A number of lines of new overcoatings have been opened for 
the fall of next year, but few of them in grades over $1.25 per 
yard, and generally without change from last season. Buyers 
so far have paid a moderate amount of attention to them gen- 
erally, but some makes have been sold up and advanced 5c. per 


yard on the opening price. Reorders for woolen and worsted 
trouserings and suitings in light weights for spring have been 
on a more liberal scale, and to secure quick deliveries buyers 
are occasionally willing to pay 24 to 5 per cent. advance. The 
market as a whole is in good condition in light weights. 
Fancy worsteds have been helped this week by an increased 
demand for them. Business in cloakings has been without 
special feature. 


THE YARN MARKET. 

The demand for cotton yarns has been ona more liberal 

scale, and the market is strong, with an advancing tendency. 

Spinners are reserved. Worsted yarns also very firm, with a 

good demand. Woolen yarns steady, with a moderate business. 
Jute yarns are in fair demand at previous prices. 


7 — a al a 

Commercial settlements through the banks in December will be the 
largest of a remarkably large year, and the largest of any previous 
December or any previous month in the history of the country. 
Unusual activity in stock speculation swelled bank settlements at New 
York in some of the early months this year, and New York exchanges 
were then a little larger than at any time before or since, but heavy 
settlements now are not due to speculation; they represent trade settle- 
ments and affect the reports from nearly every leading city, especially 
in the West. Exchanges this week at all leading cities in the United 
States are $2,240,463,858. a gain of 19.4 per cent. over last vear and 25.4 
per cent. over 1899. For the month to date exchanges are 15.1 per cent. 
over last year and 26.0 per cent. over 1899, both very active years. 


Figures for the week and average daily bank exchanges for the year to 
date are compared below for three years: 


























Week, Week, Per Week, Per 
Dec. 12. 1901. Dee. 13 1900. Cent. Dec. 14,1899. Cent. 
Boston...... $141,626,808  $149,056,503 — 5.0 $150,883.537 — 6.1 
Philadelphia 108,257,123 89,799,239 + 20.6 92,518,274 + 17.0 
Baltimore. .. 23,487,067 25,136,632 — 6.7 22,185,626 + 5.1 
Pittsburg ... 44,236,670 30,860,336 +- 43.3 28,040,180 -+- 60.0 
Cincinnati .. 19,678,200 17,557,250 + 12.1 15,977,700 23.2 
Cleveland... 14,518,007 11,026,865 -+- 31.7 11,706,408 tT 24.0 
Chicago .... 176,220,436 133,483.479 -+- 32.2 143,619,960 +- 22.7 
Minneapolis. 20,141,876 13,104.873 + 50.3 12,353.495 +- 63.0 
St. Lo hi 56,909,591 39,934,434 + 42.5 35,676,487 +- 59.5 
Kansas City . 20,910,872 17,537,747 -+- 19.2 14,764,689 +- 41.6 
Louisville. .. 10,479,311 10,002,556 + 4.8 8,830,533 +- 18.7 
New Orleans 17,.280.416 18,924.370 — 8.7 12,575,405 +- 37.4 
S. Francisco. 23,818,698 20,829,894 + 14.4 21,334,783 +- 11.6 
Total ..... $677,565,075 $577,604,178 + 17.3  $570,467,077 18.8 
New York .. 1,562,898,763 1,299,200,v20 + 20.3 1,216,459,043 28.5 
Total all..$2,240,463,838 $1,876,804,198 +- 19.4 $1,786,926,120 + 25.4 
Average daily : 
Dee.to date. $379,329,000 $329,497,000 4+ 15.1 $300,875.000 + 26.0 
November .. 379,736,000 338,741,000 + 12.1 305,018,000 + 24.5 
October..... 324,916,000 257,954,000 7 26.0 297,627,000 +- 9.2 
Ist r.. 309,048,000 211,164,000 46.4 260,373,000 -- 18.7 
2d er.. 430,012,000 7,933,000 t 66.7 ,825,000 46.0 
3d er. 868,137,000 »206,000 38.3 307,499, 000 t 19.7 





STOCKS AND RAILROADS. 


Sharp Reaction Caused by Tight Money—Pools Sold 
Out. 


After such a liquidation as occurred during the past week 
the technical position of the market is distinctly stronger 
through the elimination of narrowly margined accounts and 
cessation of pyramid operations. Shares have gone into either 
the strong boxes of investors or the hands of large inside inter- 
ests that avail themselves of a collapse to secure the attractive 
properties at profitable prices. Nothing has transpired to 
depreciate the value of sound railway shares or such industrial 
stocks as are furnishing reports of their condition. Earnings 
expand and business is phenomenal. Tight money, however, 
was an influence that could not be resisted, and the banks 
restricted commitments to a degree that puts them in stronger 
position. The flurry in rates was not prolonged, and there 
was recovery in stocks to a moderate extent. Large pools have 
recently unloaded much stock, and this selling was forced out 
freely during the season of 9 per cent. money, which prevailed 
most of Thursday. 


The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing price: 


of last year: 
1900. Sat. Mon. Tues. Wed. Thurs. Fri 








Atchison, pfd.... 89.00 99.37 99.75 99.62 98.50 97.62 98.37 
Oe ee 26.50 40.37 40.37 39.87 38.87 38.62 38.87 
hs CUE one ccs 146.62 163.87 163.37 161.37 159.25 159.00 159.37 
Rock Island ..... 120.87 148.00 148.00 150.00 148.25 147.75 146.50 


Missouri Pacific... 71.50 102.50 104.50 103.25 102.75 102.00 102.50 
Union Pacific.... 80.50 100.00 100.28 99.62 9887 97.62 98.75 











Sugar ..... ---+-- 146.50 120.37 122.00 120.00 120.00 11975 120 25 
Brooklyn Rapid... 86.37 63.00 63.12 62.25 61.25 61.25 62.25 
Manhattan ...... 115.00 136.00 136.75 135.75 134.00 132.75 132.75 
U. S. Steel..... wo coor 4175 41.62 41.50 40.62 4037 40.50 
Average 60...... 84.87 101.22 101.28 101.26 100.66 100.23 100.57 

* Sttpens 66.47 62.75 63.21 62.86 6225 61.99 6209 

18: S.cecese 134.77 134.75 134.77 134.02 132.97 132.47 133.22 
BE cctestossone 1,354 698 10.22 721 685 953 625 


MARKET FOR BONDS. 

Bonds also suffered material declines, especially the more active issues 
such as Union Pacific convertibles and Wabash debentures. There was 
good investment buying at the decline. Government bonds have scored 
a net advance on Treasury buying. FS 

RAILROAD EARNINGS 

Gross earnings of all railroads in the United States reporting for 
November are $65, 160,479, 1% gain of 11.5 per cent. over last year and 
18.1 per cent. over 1899f The figures are unprecedentedly large, and 
show an enormous traffic in the best paying classes of freights. Trunk 
lines, now including New York Central and Baltimore and Ohio, 
report a substantial increase over last year and a large increase 


over 1899, both active years. Central Western roads, including Illinois 
Central and many important local lines in the Central West, also report 
a substantial gain. The increase in Granger earnings in spite of the 
light grain movement is due to heavy shipments of much better pay- 
ing freights. In the South and Southwest, earnings reflect a prosper- 
ous business and a satisfactory cotton movement. Earnings on Pacific 
roads are simply enormous. Gross earnings of roads reporting by sec- 
tions or chief classes of freight are given below compared with last 
year, and percentages showing comparison with 1899: - 























November Per Cent. 

19v1. 1900. 1901-00. 1900-99. 

Trunk ..... $15,837,203 $15,031,871 Gain $805,332 5.4 + 12.6 
Cent] W’n. 10,248,129 9,321,800 Gain 926,329 9.9 - 20.0 
Grangers... 6,036,199 5,196,173 Gain 840,026 16.2 + 5.0 
Southern... 13,441,865 12,323,996 Gain 1,117,869 9.1 T 1.2 
South W’n. 11,195,558 10,339,839 Gain 855,719 + 83 + 33.6 
Pacific ..... 8,401,525 6,214,721 Gain 2,186,804 + 35.2 -+ 30.0 
U.S. Roads. $65,160,479 $58,428,400 Gain 86,732,079 +115 + 18.1 
Canadian... 3,506,000 2,667,000 Gain 839,000 + 31.4 + 19.2 
Mexican ... 2,843,840 2.718,729 Gain 125,111 + 46 + 4.4 
Total. .... $71.510,319 $63,814,129 Gain $7,696,190 + 12.0 + 18.6 


RAILROAD TONNAGE. 

The loaded car movement at St. Louis and Indianapolis continues to 
increase. Heavy shipments east of fruits, vegetables, dressed meats, 
provisions and flour are heavy, fully offsetting the light grain ship- 
ments. Westbound the tonnage of coal is heavy beyond precedent, 


both of anthracite and bituminous, Stocks of coal are considerably 
below the average quantity in store at early winter. Indianapolis lines 
are handling also large shipments of live stock, and in miscellaneous 
freights the movement is heavy, including lumber, hides, fertilizers, 
machinery and all products of iron and steel. Below is given the num- 
ber of loaded cars handled for the week at St. Louis and Indianapolis 
compared with preceding years: 


St. Louis " — Indianapolis 

1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
Nov. 16.. 51,892 44,852 56,085 39,735 22,071 20,295 21,608 22,198 
Nov. 24.. 52.194 51,863 52,063 50,372 22,789 20.885 22,403 20,721 
Dee. 1... 49,872 51,647 60,527 48,362 22,220 21,002 20,781 20,800 
Dec. 8... 52,175 53,047 55,272 48,239 22,587 20,577 21,342 22,250 
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FOREIGN TRADE. . 


_ 


New York Statistics—Business Conditions in Eng-° 


land, Australia, China and Brazil. 





Exports from New York for the week ending December Io, 
and imports for the week ending December 7, and total ex- 
ports and imports at .this port for the year thus far, together 
with the corresponding movements a year ago, are herewith 
given : 








-———— Exports... - Imports. =~ 

1901. 1900. 1901. . 
Week........ $11,569,129 $9,733,491 $11,638,089 $7,694,002 
We cscs oc 494,258.735 547,499,014 515,826,423 501,026,271 


Both exports and imports at New York show marked gains 
over the corresponding week of Igoo, the increase in the case 
of imports being especially striking. It is a noteworthy fact 
that the remarkable era of industrial activity and of general 
prosperity at present prevailing is causing an increase in im- 
ports, sufficient in many lines to amount almost to a reversal 
of the movement that has prevailed during recent years. Even 
in iron and steel products our imports are increasing while 
exports are decreasing. As both facts are due primarily to the 
general condition of domestic trade just noted, neither need 
occasion serious alarm, although it is to be hoped that the latter 
will cease as soon as our manufacturers are again in a position 
to handle all business offered them. 


THE OUTLOOK ABROAD. 


Great Britain.—America SvucorssFuL IN THE LONDON Un- 
DERGROUND CONTROVERSY. —Cable reports state that the Arbitration 
Board appointed to decide the long standing controversy between 
the District and the Metropolitan underground railways as to whether 
the American or the Austrian system of electric traction should be 
adopted for the electrification of the Inner Circle, over which both 
railways runs trains, has decided in favor of the American system. 
The Metropolitan officials have aquiesced in the verdict and active 
work will begin, it is stated, within two months. The general sen- 
timent in London is that the best system has been adopted, and 
this feeling was clearly reflected in the Stock Exchange, where the 
shares of both railways rose considerably on the announcement 


of the result. It was felt that any system would be vastly better 
than the present state of affairs, while the evidence presented to 
the Arbitration Board clearly brought out the fact that, whatever 
the theoretical merits of the Austrian plan might be, it was as yet 
ree untried while the American system was in active and 
ighly successful use on several railways offering almost identical con- 
ditions as regarded density of traffic, train acceleration, etc., as those 
existing on the older London underground railways. It is now more 
than a year since advertisements were first placed in the papers callin 
for the submission of ‘* schemes” for electrifying these important oa 
ways, with the result that the preliminary decision of the engineers 
was in favor of the Ganz plan. A great ‘deal of credit is due to Mr. 
Yerkes and the American and English capitalists behind him for the 
patient and untiring efforts made by them to secure the final adoption 
of a plan calculated to enlist the support of practical railroad men 
familiar with the conditions incident to such enterprises. It is not 
probable that all of the material and equipment required for the change 
will be purchased in this country, as was the case with the Central 
Underground, Mr. Yerkes himself stating that the capitalists backing 
the District Railway would favor English manufacturers as far as 
possible. At the same time it is probable that portions of the machinery, 
at least, will come from here, while the prestige attaching to so 
important a decision in favor of American methods will be of incalcu- 
lable value to American electrical manufacturers and exporters in this 
and other foreign markets.——AMERICAN SHOE MACHINERY IN 
Lonpon.—The current English press contains many complimentary 
allusions to the display of American shoe machinery at the recent Shoe 
and Leather Fair in Agricultural Hall, London. Not only was the dis- 
play much more complete than any made by British makers, but the 
American machines were set out to much better advantage and clearly 
impressed the average observer with a sense of their superiority.—— 
THE BicycLE SHows.—The National and Stanley Cycle Shows have 
served to bring out the fact, apparent for some time to careful 
observers, that the international trade in bicycles has practically 
reached the limit of the long period of decline that has made com- 
parative statistics regarding it such depressing reading of late, and is 
nowApparently about to assume larger dimensions. It is unlikely that 
this trade will ever again assume the proportions that it enjoyed a few 
years ago, but present indications are that there will be a gradual and 
healthy growth in many leading markets. It is also unlikely that the 
export trade of any of the great bicycle manufacturing nations will 
reach the large totals of former years, owing to the fact that many 
countries are now able to supply most, if not all, of their domestic 
requirements. To such countries exporters must in the future send 
only their highest grade machines and must avoid the serious pit-fall 
of shipping inferior goods at competition-killing prices. In the long 
run this policy serves only to give a bad name to the goods of the 
country adopting it. On the other hand, there will probably be a 
market for many years for machines of moderate price, but substantial 
quality, in the numerous non-manufacturing countries, and it will be in 
these, principally, that internatioual competition will be most felt. 


Australia.—Suippinc Documents.—Exporters are again re- 
minded of the importance of sending shipping documents so as to arrive 
in Australia as soon as their consignments. The custom officials in 
Australia and New Zealand are very strict in regard to cargo mani- 
fests, and unless complete papers are in the hands of the agents 
of the line, prior to steamer’s arrival, the line becomes liable for 
heavy fine. This late arrival of papers must likewise be a source 





of great annoyance to receivers of cargo. it has happened that 
steamers of the line have arrived in the Colonies before the neces- 
sary documents had reached the consignees; in some such cases the 
Agencies have been able to prevent the accruing of expenses on the 
cargo, by loaning the ship’s copy of bill of lading to the consignees 
against an approved guarantee, but in other instances, as for example 
where goods are consigned to ‘ Order,”—this courtesy cannot be ex- 
tended, as a consequence storage and other charges are incurred. This 
inconvenience and expense to consignees, as well as the danger of fines 
can be avoided almost entirely—if not altogether—if gs ge will co- 
operate with the steamship companies, and hand in their bills of lading 
immediately after receiving receipt for their goods from the dock clerk. 
——Deg.ays at Custom Hovusr.—Itis reported that there have been 
many complaints on account of delays in the transaction of business at 
the leading Australian custom houses and also regarding the lack of 
secrecy regarding consignments received by the various importers. It 
is probable, however, that these annoying features will cease as soon as 
the present rush is over and officials and importers have familiarized 
themselves with the new conditions.——TarirF AGITATION.—The tariff 
question, although formully settled for the moment by the election of 
the existing Protectionist Parliament and ministry, the promulga- 
tion of the new Federal tariff is by no means laid at rest, and popular 
agitation on the subject is assuming sufficient proportions to warrant 
some anticipation of a victory for the free trade party in the not very 
distant future. A great free trade demonstration was held at Melbourne 
October 21, followed a week later bya protectionist mass meeting at the 
same place. Both were enthusiastic and indicated the liveliest popular 
interest in the question. 


China.— Dec ine IN AMERICAN TRADE Ow1NG To DISTURBANCES. — 
According to a recent statementissued by the Bureau of Statistics. 
American commerce with China seems to have suffered more during the 
disturbances of last yearthan that of other countries. Imports into 
China from Great Britain in 1900 exceeded those of 1899 by more than 
five million Haikwan taels, those from Russia increased a million Haik- 
wan taels, those from Turkey in Asia, Persia, Egypt, Algiers, etc., 
show some increase, and those from continental Europe a slight in- 
crease; while from the United States the imports fell from 22,238,745 
Haikwan taels in 1899 to 16,724,493 in 1900. This was a reduction in 
imports from the United States of about 25 per cent., while the United 
Kingdom showed an increase of more than 10 percent. Russia more 
than 25 per cent. the Asiatic countries above mentioned 40 per cent. 
and continental Europe a slight increase. An examination of the de- 
tails of the import trade with China in 1900, compared with that of pre- 
ceding years, also justifies the couclusion that American trade 
suffered more than that of these countries during the year 1900. 
Cotton goods and kerosene are the largest imports into China 
from the United States; and they come into competition with English, 
Dutch and Japanese cotton, and Russian and Sumatran kerosene. Im- 
ports of American drills fell from 1,626,107 pieces in 1899 to 805,892 in 
1900, a reduction of more than one-half in American goods, wuile those 
from England showed a reduction of less than 15 per cent., and those 
from the Netherlands an actual gain of more than 10 per cent. In 
sheetings, imports from the United States fell from 3,975,903 pieces to 
2,312,494, a reduction of more than a million and a half pieces, while 
those of Great Britain declined much less. Kerosene oil importations 
from this country fell from 40,724,989 gallons to 34,447,112 yalions, a 
decrease of more than six million gallons; those from Russia fell from 
35,695,116 to 32,708,757 gallons, a decrease of about 3,000,000 gallons, 
while those from Sumatra showed an increase of over 4,000,000 gallons, 
the figures for Sumatran oil being, for 1899, 11,993,202 gallons, and for 
1900, 16,424,155. 

Brazil.—Raitway Construction.—A railroad is being projected 
to run from Georgetown, in British Guiana, to Manaos, the capital of 
the Brazilian State of Amazonas. This line will be some 730 miles long 
and will pass through a country rich in minerals, wood and rubber. It 
will materially shorten the distance from the sea coast to some of the 
principal rubber producing centres, and will, it is reported, be compara- 
tively easy to construct, the route surveyed offering almost no engineer- 
ing difficulties. Manaos has a population of about 40,000, and is situated 
on the Amazon River about 600 miles from Para.——ImportTs oF 
AMERICAN CoaL.—Although Welsh steam coal has always controlled 
this market, persistent efforts have been made during the past two years 


to secure the introduction of American bituminous coal, both for railway 
use and for gas works. At least two cargoes of American gas coal were 
sold to local merchants at Bahia last year, and a somewhat larger quan- 
tity, it is reported, has been shipped to that point during the year now 
closing. The American Minister to Brazil was successful in securing 4 
trial of American coal on the leading Brazilian railway, but it is certain 
that earnest and continued effort will be necessary to retain the foothold 
thus far secured in the face of the strong conuections that the Welsh coal 
exporters have long since made in this country. Naturally the Cardiff 
shlegers are not likely to lose a market worth millions of pounds to them 
without a struggle, and it is probable that in orderto be permanently 
successful American shippers will have to establish a regular liue of 
coal steamers. As large quantities of coffee are shipped regularly to 
this country from Brazil, while the return cargoes are usually light, it 
should be possible to arrange a series of sailings that would be practi- 
cally certain of full cargoes both ways. The seaport securing such a 
line will in time come to be the American centre for the Brazilian trade, 
a consideration that should interest the Chambers of Commerce at Bal- 
timore and Newport News. At present our exports to that country are 
relatively insignificant, but nothiug is more certain than that deter- 
-mined efforts will soon be made to remedy this state of affairs.—— 
BARBED WIRE.—Galvanized barbed wire is being imported into Brazil, 
especially at Bahia, in increasing quantities and it is gratifying to note 
that the United States is supplying an increasing share of this trade. 
Formerly it was monopolized almost wholly by Great Britain, but at 
— both this country and Germany sell more barbed wire in the 
razilian market than do British firms. One of the principal reasons 
for the increase in American imports is stated to be the superior man- 
ner in which American wire is packed. It is shipped in tightly-rolled 
reels of 100 pounds, protected at each end by 2-inch boards. British 
firms frequently omit one board and are careless with regard to the 
tight rolling of the wire, with the result that their reels arrive in very 
bad shape, being often unravelled and otherwise injured. 
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FOREIGN CONTRACTS. 


Steam Dynamos, WATER-TUBE BOILEKs, 
Erc.—Oban, Engiand.—For the Corporation. 
Tenders are invited for the supply and the 
erection of the following: No. 1.—Three 60-xkw. 
steam dynamos (vertical enclosed high-speed 
engines). No. 2.—Two water-tube boilers with 
fit No. 3.— Economizer, with dampers, 
etc. Specifications of Messrs. Burstall & 
Monkhouse, Consulting Engineers, 14 Old 
Queen Street, Westminster, S. W. Fee, £2, re- 
turnable. Contract closes December 18. 

ExEcTRIC FikE ALARM SystEM. — Hamp- 
stead, England.—For the Metropolitan Asylums 
Board. Tenders are invited for the installation 
of an electric fire alarm system at the North- 
Western Fever Hospital, Lawn Road, Hamp- 
stead, N. W. Specifications at the office of the 
Board, Embankment, E.C. Fee, £1, returnable. 
Contract closes December 19. 

STEEL Ralls AND FISHPLATES.—Glasgow, 
Seotland.—For the Corporation. Tenders are 


invited for the supply of 2,000, 3,000 or 4,000 


steel straight track rails ; 200, 300 or 400 
tons steel curved raile, and 100, 150 or 200 tons 


fish plates. cations, etc., of Mr. 
John Young, General Manager, 88 Renfield St., 
Ulasgow. ntract closes December 20. 


PRINTING AND LiTHo@RaPHic INKs.— Madrid, 
eA the eye yer “wt 2 sagged i wd 
@ supply ng and litho- 
_. which ~—— required for the 
of the National and Stamp Office 
during the years 1902-1908. Particulars of the 
Directorate-General of the “ Ministereo de 
Hacienda.” De 1250 pesetas (about $240). 
Contract closes ber 21. 

Inon Brives.—Madrid, Spain.—For the 
(iovernment. Construction of an iron bridge 
over the Rambla del Obisbo in Almeria. Speci- 
fications of the Comissaria Regia, Madrid (calle 
de Los Madrazo No. 7). Deposit, 3,500 a 
(about $665). Contract closes December 23. 

NICAL BakERY.—Madrid, Spain.—For 
the Government. Tenders are invited for the 
construction of a mechanical bakery operated 
by electricity, in the workhouse at Madrid. 
Specifications of the Directorate-General of the 
Administration Local, Madrid. Deposit, 15,862 
= {about $3,018). Contract closes Decem- 

r 23. 


PLANT, Works, MACHINERY, AND ROLLING 
Stock.-—Reading, England.—For the Corpora- 
tion. Tenders are invited for the supply and 
erection of the following plant, works. machin- 
ery, and rolling stock: ction A4.—Water-tube 
boilers, superheaters, and mechanical stokers. 
Section B.—Fuel economizer. Section C.--Pip- 
ing, feed pumps, ete. Section D.—Compound 
condensing, direct coupled engines. Section Z.— 
Surface condensers, air pumps, circulating 
pumps, pipibg, etc. Section F.—Electric gener- 
ators. G.—Switchboards and connec- 
tions. Section H.—Electric lighting. Section I.— 
Ovtrhead traveling crane. Section K.—Motor 
trueks. Section L.—Motors and electrical! equip- 
ment for cars. Section M.—Car bodies. Section 
N.—Trolleys. Section O.—Miscellaneous minor 
works and fittings. Tenders are at liberty to 
tender for any section or sections, or for the 
whole of the sections, but not for part of one 
section. Specifications of the engineers, Messrs. 
John Bowen andI. E. Winslow, Town Hall, 

. Fee, £10 10s., returnable. Contract 
closes ber 28. 


IncinERATORS.—Calcutta, India.—For the 
Corporation. Construction in Caleutta of two 
imcinerators. An abstract of the conditions 
upon which rs are to be erected 

in Dun’s Review for August 3. 
oe Fred. 


to 
Oe ae a 2 
Loox Gatzs, Ero.—Cairo, t.—For the 
General of n, eee Egypt. 


Inspector 

Sette: poe nae meee nate 
wo gates for 

In each lower the 


Works. materials re- 
roximately 9} tons angle irons, 
10} tons sh . 14 tons cast-iron b and 


the same as 


gear for sluices, guide 
hand rails and stanchions. Contract 

closes January 1, 1902. 
Paper, BINDING anp LITHOGRAPHIC Ma- 
TERIAL. eensiand, England.—For the CGov- 
enders are invited for the supply 

of , binding and lithographic meterial re- 
by the Government Printing Office in 

and for the two years Te on 

ist of July, 1902. Spec ns of the Under 


Secretary, Home Secretary’s De nt, Bris- 
coma” Contbeae closes co a b 1902. 
‘Borger House Puant, Boiters, Firrines 
AND ELECTRICAL EQuirPMENT.—Nantwich, Eng- 
land.—For Urban District Coppell Ten- 
ders are for the supply erection of 








the following plant: Section A.—Boiler house 

nt, one water tube and one Lancashire 

iler, fittings, steam and exhaust pipes, etc. 
Section B.—Engine house plant, continuous 
current steam dynamos, pumps, etc. Section 
C.—Switchboard, ete. Section D.— Under- 
ground mains, lamp posts, ete. Section #.-— 
Accumulators. Section F.—Meters. Section G. 
—Crane, etc. Section H.—Dust destructor. 
Specifications, ete,, of Mr. W. H. Trentham, 
39 Vietoria Street, Westminster, S. W., or Mr. 
G. R. Peers, 96 Deansgate, Manchester. Fee, 
£3 3s., returnable. Contract closes January 
6, 1902. 

Cast Iron Pipges.—Manchester, England.— 
For the Corporation. Tenders are invited for 
the laying and jointing of the Southern section 
of the second line of pipes from Thirlmere to 
Manchester. Specifications of Messrs. G. H. 
Hill & Sons, Civil Engineers, 3 Victoria Street, 
Westminster. Fee, ten guineas, returnable. 
Contract closes January 7, 1902. 


AMMUNITION Waaons.—Christiania, Norway. 
—For the Government. Tenders for the supply 
of 120 ammunition wagons in parts or put to- 
gether, in both cases without wheels or wagon 

les. Specifications of Artilleriets V oerksteder, 

oestningen, Christiania. Contract closes Janu- 
ary 8, 1902. 

R Work.—Rosario, Argentina.—For 
Argentine Government. Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par- 
ticulars may be obtained of E. L. Corthell, 27 
Pine St., New York, and 399 Reconquista, 
Buenos Ayres, the Chief Engineer. Date of 
closing contract December 10 for London, and 
January 10, 1902, for Buenos Ayres. 


Timper.—South Africa.—For the Govern- 
ment. Tenders are invited by the Cape Govern- 
ment Railways for the 8 gt tee 1902—of 
the following quantities of timber: 52,000 deals, 
33,500 ceiling boards, 61.000 flooring boards, 
1,300 pitch piue logs, 650 teak logs. 480,000 
superficial feet of pine boards, 1,020 cubic feet 
of stinkwood, and 400 poplar logs. Particulars, 
etc., at railway stores, Capetown, Port Elizabeth 
and East London. Contract closes Jannary 10, 


CopyBook Paper.—Adelaide, South Aus- 
tralia.—For the Government. Supply and 
delivery at the Education Stores, Grote Street, 
Adelaide, of 600 reams copybook paper, 33 in. 
by 20 in., weight 42 lbs. The paper must be 
packed in cases in the flat. each ream being 
separately tied up, and be of the specified weight 
to the ream of 480 sheets, exclusive of string 
and wrapper. and each sheet must bear the 
watermark ‘‘E.D., 1902”; it must also be equal 
in all respects tothe samples to be seen and 
obtained at the office of the Board of Inspectors 
of Schools, Adelaide, where Forms of Tender 
and any information required may also be 
obtained. Absolute exactness in size will be in- 
sisted on. ‘There must be no variation. The 
whole of the paper is to be manufactured in one 
lot, and delivery will be required in two ship- 
ments; the first delivery of one-half the quantity 
within eight months from the date of notice of 
acceptance of tender, and the second delivery of 
the remaining half within ten months from 
such date, under a penalty in each case of 24 
per cent. per month, or part of a month, for 

elay beyond the specified dates. The suc- 
cessful tenderer will be required, within seven 
days of date of notice of acceptance, to make a 
deposit eyual to 5 per cent. of the total value of 
the accepted tender as security for the due 
fulfilment of contract. Contract closes January 
14, 1902. 

Harbor Bripeg.—Sydney, N. 8S. W., Austra- 
lia.—For the New South Wales Government. 
Tenders are invited for the construction of a 
bridge over Sydney Harbor, embracing a main 
span of not less than 1,200 feet in the clear, 
with sufficient approach spans to make up a 
total length of 3.660 feet. Further particulars 
were published in Dun’s Review for July 27. 
For conditions of tendering and specifications 
address the Under Secretary for Public Works, 
Sydney, N.S.W., or to the Agent General for 
Mow South Wales, Westminster Chambers, 9 
Victoria St., London, S.W. Copies of specifi- 
eation, lithographs and tender form can also be 
obtained at the office of Mr. Percy Sanderson, 
British Consul for New York. 17 State St., New 
York. Contract closes February 28, 1902. 

Euectric TRAMWAY CONSTRUCTION.—Rock- 
hampton, Queensland.—For the Municipality. 
Construction of an electric tramway system 
complete. Particulars of Mr. H. E. Bellamy, 
the City Engineer. Contract closes March 31, 
1902. 

Brivezk PiaNns.—St. Petersburg. Russia.— 
For the St. Petersburg Town Council. Com- 
petitive building projects are invited for the 

rmanent Palais and Ochta bridges over the 

reat Neva River. Particulars, plans of the 
sites, etc., in Russian, French, German or 
English, as desired, will be sent on request. 
Address, St. Petersburg Gorodskaja Uprawa, 
St. Petersburg. Competitien closes September 
1-14, 1902. 





Sales ana Shipments. 





Aik COMPRESSOR.—Japan.—The Franklin Air 
Compressor Company, Franklin, Pa., has re- 
ceived an order for two 500-foot air compressors, 
intended for driving pneumatic tools in con- 
nection with the Government railways of Japan. 

STEEL Works EquipmeNtT.—Monterey, Mex- 
ico,—The machinery for the equipment of the 


large steel plants in process of erection at Mon- 


terey, Mexico, is now arriving at that city daily. 
Practically all of it was manufactured in the 
United States. 


PNEUMATIC TooLs.— Russia and Japan.—TFhe 
Chicago Pneumatic Tool Company, Chicago, LIl., 
has recently made shipments of their pneumatic 
tools to Russia and Japan, and report a good 
demand for their specialties in all European 
countries in general. 

CARRIAGE PANELS.—New Zealand.—Cooper 
Brothers, of Newport, Me., recently shipped 
some of their basswood carriage panels to a 
firm in New Plymouth, New Zealand, and re- 
port an increasing demand for their specialties 
in Europe and other foreign markets. 

Axt HaNnbDLeEs.-—Melbourne, Australia.—The 
T. E. Jackson Woodenware Co., of Chillicothe, 
Mo., have recently sold 3,000 dozen handles to 
go to Melbourne, Australia. The handles are 
of assorted kinds, for axes, hammers, hatchets, 
picks, ete, The consignment will make three 
carloads. 

SLEDs. —Scotland.—-The Paris Manufacturing 
Company, Lewiston, Me., has recently made a 
shipment of sleds to the northern »art of Scot- 
land. Trade in this particular ine is very 
active at the present time, and who.esale houses 
handling these goods report large shipments to 
many of the European countries. ' 


ARMOR PLATE.—Great Britain.—The British 
Government has recently sent over two naval 
officers to purchase a quantity of light sneath- 
ing for vessels destined for the South African 
service, and also to inspect trials of * triple 
strength Harveyized steel,” with a view to pur- 
chasing a sufficient quantity to sheath the sides 
of H. M. 8S. Creed, vow building. Both pur- 
chases are to be made through the Cramps of 
Philadelphia. 

STEAM TURBINES-—South Africa.—The West- 
inghouse Machine Company. Pittsburg, Pa., 
has recently received an order from the 
De Beer’s Consolidated Diamond Mines, Kim- 
berley, South Africa, for two stean turbines of 
1,000-Kw. capacity each. The direct-connected 
generators for these turbines will be manu- 
factured by the Westinghouse Electric & Manu- 
facturing Co. This contract, with further 
apparatus, will amount to about $135,000. 


LONDON UNDERGROUND EquiPpMENT.—The 
contract for the electrical equipment of the 
Metropolitan and District Railways has, ac- 
eording to cable advices, been awarded to the 
British Westinghouse Electric and Manufac- 
turing Co. The following detiils have been 
given out by the Londou office of this company: 
‘The Westinghouse generators at Niagara are 
5,000 horsepower each, the Manhattan machines 
are 6,650 horsepower each, but those for Mr. 
Yerkes’ London enterprise will be over 7,000 
horsepower each. The electric generating sta- 
tion in London will have a minimum capacity 








I om Gye) | 0h = 


THE SAVING YOU MICHT, EFFECT, 
DOUBLE THE COST PER POUND 
OF ORDINARY RUBBER BANDS and 
DEDUCT FROM THE RESULT THE 
COST OF ONE POUND OF 


ee 
Imperial 
PURE able PARA RUBBER BANDS 


The GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO, U. SA. 


> 














DUN’S. REVIEW. 


13 











of 70,000 horsepower and a maximum of 100,000. 
The work will begin immediately, and within 
two years from Jan. 1 the tunnels which pene- 
trate London in all directions will have an 
up-to-date system of electric trains.” It is not 
yet known on this side whether or not any of 
the machinery called for by this important con- 
tract will be made in Pittsburg, but as the new 
Westinghouse plant near Manchester is not yet 
complete, while it is desirable that work on 
this equipment should be pushed, it is not im- 
possible that portions at least may be made in 
this country. 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(102) Druas, Spices, GuMs AND CoFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 


(120) Burrer, Larp, Etc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) AGENT.—A party at Hamburg desires 
to act as agent for an American house. 

(125) BorrLe Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles, 
— etc., desires connections with concerns in 

exico using such goods. 

(126) LINENS AND Damasks.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufactur’rs of damasks, etc., is open to ae- 
cept buying,agency from a first-class house. 

128) GLUcosE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(132) Homa@orpaTHic MEpDIcINES.—A firm at 
St. Louis, Mo., manufacturing homcopathie 
medicines, desires foreign agents for the sale of 
its goods. 

(134) AGENT IN BrRaziL.—A house at Singapore 
wishes to engage an agent at Santos or Rio de 
Janeiro, Brazil, to ship coffee to them. 

(135) SuRG@ICAL BANDAGES AND TaPEs.—An 
English house manufacturing surgical bandages 
oak special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 


(136) Si.ks.—A prominent house at Berlin 
handling men’s furnishings, etc., with branches 
at Londoniand Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 


(137) CLOAKs AND Suits.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line in the United States and in 
Australia. 

(138) Low CLass FLOURS AND FEED STUFFs. 
—A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 
feeding stuffs. 

(149) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smaliwares at 
Paris, France, desires an agentin the United 
States. 

(143) Otp Meta.s, TALLows, Etco.—A Ham- 
burg house dealing in old metals, zinc-dust, 
lithopone and tallow, desires agents in Chicago 
and San F: necisco. 

(144) Raa., Corron Waste, Etc.—A Spanish 
house desires to represent a reliable exporter of 
old and new rags, cotton and other waste, for 
the manufacture of. borras, on a commission 
basis. 

(146) Spices AND Corregk.—A firm at Singa- 
pore and Penang, shipping spices and coffee, 
desires a representative in San Francisco. 

(147) AaeNT.—A house at Manchester, Eng- 
land, represented in Australia and other British 
Colonies, wishes to take up the representation 
of a few American productions, sufficiently at- 
tractive for those outlets. Southern: cotton 
manufacturers might offer. 

(149) ABSORBENT CoTTON WooL.—A London 
firm, with first-class wholesale connections, de- 
sires to act as agent for a good firm of American 
manufacturers. 

(150) atte MaAcHINERY.—A firm in St. Louis, 
manufacturing dry press brick machinery, 
wishes to be placed in communication with 
dealers handling such machinery in Mexicoand 
other foreign countries. 

(151) Woop AND PapiER MACHE SPOoLs.— 
A German manufacturer of wood and papier 
maché spreols in Germany wishes to be re 
seuannted Ys New York by an agent well known 
among the ribbon and lace manufacturers, as 
well as weavers and spinners. 

(152) Porr Wtnes.—A house at Oporto, 
Portugal, desires a representative in the United 
States and Canada forthe sale of good grade 


International Exhibitions. 


SPAIN.—Povu.try, SMALL DoMEsTic ANI- 
MALS, Etc.—The National Society of Spanish 
nite Fanciers is ye? hold + goog 
exhibition of poultry, pigeons, dogs, cats, ra 
bits, bees and iceman at Madrid from May 
1 to May 31, 1902. Various national and for- 
eign organizations are to co-operate in making 
this event an important one, and it is to be 
held under the official patronage of the Queen 
Regent and the Spanish Minister of Agricul- 
ture. Intending exhibitors should address the 
‘* Commissaire General” of the Exhibition. 373 
Calle de la Diputacion, Barcelona, before the 
Ist of February, 1902, for the permanent sec- 
tion, and before the lst of March for the tem- 
porary section. 





Foreign Trade Openings. 


MILITARY TRACTORS.—Great Britain. 
—The British Government has invited American 
manufacturers to take part in a competition for 
military tractors to be held in the Spring of 1903. 
The object of the competition is to encourage 
the production of a type of military tractor 
having a greater radius of action, without re- 
plenishment of fuel or water, than is at present 
attained by any tractor made either for milita 
or commercial pu . Three prizes are of- 
fered, of £1,000, £750, and £500 respectively, 
and in addition the British Government will pay 
a bonus of £10 for every complete mile beyond 
the minimum of forty miles required in the 
conditions of the contest. The trials will be 
conducted by a commitee of the War Office and 
will extend through a considerable period, be- 
ginning in the spring of 1903. Forms of entry 
and additional pet mer may be obtained of 
the Secretary of the Mechanical Transport Oom- 
mittee, War Office, Horse Guards, Whitehall, 
London. Forms must be submitted not later 
than January 1, 1903. Additional particulars 
are contained in Advance Sheets of Consular 
Reports for December 11, copies of which may 
be had by addressing the Bureau of Foreign 
Commerce, Department of State, Washington, 
D.C, 

FARM MACHINERY.—Greecr.—The Am- 
erican Consul at Patras reports that imports of 
American farm machinery at that port have in- 
creased four-fold during the last year, and advises 
manufacturers to secure capable agents in this 
and the other leading industrial centers of 
Greece. 


PETROLEUM — ATHENs, (GREECE. — The 
Greek Department of Finance recently canceled 
an order for Russian petroleum, finding it not 
to be of good quality, and placed an order with 
a New York exporter for 72,400 cases, of ten 
gallons each. Of this quantity, some 2,400 case 
are destined for Government light houses and 
beacons. 


PHOTOGRAPHIC SUPPLIES.—BraziL.— 
An excellent market is offered for American 
photographic supplies at Bahia, according to 
the American consul there, not only for cameras 
and plates, but for papers, studio fittings, 
mounts and developers. 

The papers in use are gelatin printing-out 

aper, both plain and matte, and a quick-print- 
ing developing paper. These papers come from 
England and France, are packed in bundles of 
1 and 2 dozen sheets of cut sizes, the sensitive 
paper being first wrapped in several sheets of 
oiled or other paper impervious to moisture, 
and finally placed in non-actinic envelopes and 
sealed. ‘here is considerable albumen paper 
employed, but its use is confined to the profes- 
sionals. What is needed is good gelatin and 
collodion papers, which will keep fresh for a few 
months, and do not need euaglastad formulas 
for toning and fixing. Paver and plate makers 
entering this market would do well to have their 
formulas printed in Portuguese, or, in lieu of 
that, Spanish or French; directions in English 
can be read by very few. There seems to be an 
entire lack of knowledge there as to our superior 
backgrounds and studio furniture and fittings. 
and with proper effort something could be done 
along those lines. There should be a good open- 
ing for modern mounts for professional use and 
various kinds of slip in mounts and albums for 
amateurs, while our special platino mounts 
should be used for all pictures of that class, in- 
stead of the ordinary mount, as is now the case. 
In chemicals, as hypo, the various forms of 
potash and soda, gold, platinum, sugar of lead, 
etc., American firms should be able to compete 
with England and France, who now enjoy the 
trade, particularly since the largest dealer here 
has expressed a desire to buy all of his supplies, 
as well as his cameras, from the United States. 


CARRIAGES.—TurkKEyY tn Asita.—There is 
rted to bé an opening for American carriages 
in the vicinity of Ezeroum. At present the 
Russian vehicle monopolizes the market, inas- 
much as it is made strong enough to resist the 
rough roads of the country. The cost is from 


WINDMILLS, wig e be: ——_ 
Aermotor Company, Chicago , bas re- 
cently shipped ae carloads of windmills, ete., 
to Freemantle, West Au 


RAILWAY CAR EQUIPMENTS.—J - 
It is reported that the Gould Coupler Co. of 
Depew, N. Y., has received several levee orders 
for automatic railway car equipments for ship- 
ment to Japan. 

MISCELLANEOUS MANUFACTURES.— 
Madagascar.—According to a Belgian consular 
report there are many lines of imports into 
Madagascar in which American manufacturers 
might compete, although asis well known the 
tariff duties are designed to foster importations 
from France. It is probable that Ameritan 
we ll se a Madagasear throt 
pushing their t n t 
French agencies. Following is a list of 
some of the principal imports into Mada 
gascar of interestto American manufacturers: 
Cotton coverlets and white blankets; beer; 
complete costumes, khaki, white and blue; 
toilel and laundry soaps; shoes of good quality 
and cheap; sandals; shirts; assorted tools for 
nters and joiners; window glass; short- 
necked decanters with flowers and designs, 
especially of b.uish tint B y.« color preferred 
by the Malagasy); multi-color cotton goods 
(very highly colored, red predominating, a 
little white); arms and cutlery; sailors’ knives 
large); nails; screws; hardware; planks 
(rough and finished); joists; enameled plates 
and ins ; brown Holland cloth of width 
(in pieces of forty yards); galv sheet 
iron; printed calicoes ( and pretty shades 
with a little white) ; common lace and ribbons ; 
Madras handkerchiefs ; rum; crushed sugar in 
in sinc-lined cases containing 50 kilogs., in 
kets of 1 kilog.; crystalized sugar in of 
kilogs.; cheap tobaccos in kets of 40 and 
50 grammes; pumps; weighing machines; 
scales with weights; tarred and oiled ropes; 
tar, resin, oils and pitch; Decauville railways ; 
large carriage wheels ; strong perfumes that are 
mixed with large quantities of alcoholic dis- 
solvents and then sold to the natives; glass- 
ware; emp ; sea biscuits; matches; 
common silks and satins; common serviaettes 
and spon ; Straw hats; ribbons, yellow, red 
and dark blue ; cheap watches with steel chains ; 
trunks: empty demijohns; rat — cork- 
stoppers; caps; uog collars; parasols (cotton 
and silk in bright colors and fringed with 
ers de locks; cheap combs; scissors; hand 
sewing-machines, 


secure the 








The Hecla Coke Company, of Pittsburg, Pa., 
is having plans made for additions. Contracts 
will be let this week through Wm. Clyde Wil- 
kins, who has drawn the plans, for the tipple 
and openings and power plant for new min 
operations, and for the erection of 300 new coke 
ovens. This will give the company 1,056 ovens. 


The Mesta Machine Company, of Pittsburg, 
Pa, has received an order from the La Belle 
Iron Works, Steubenville, O., for one of its 
patent pickling machines to pickle pipe up to 
22 feet in length, and a lar illet shear to cut 
up to 4x38 inch sections of hot steel. The shear 
will weigh 125 tons, and will be driven by a 
special engine. 

The Hill Clutch Company, of Cleveland, which 
not long ago commenced the manufacture of 
shafting, has purchased the plant formerly 
occupied by the Thompson Manufacturing Com- 
pany in Cleveland, and is remodeling it and 
equipping it with new machinery for its 
shafting department. The removal of this 
branch of its work to the new building will 
give it more room in the old plant for its cluteh 
and transmission machinery business. 


The Reliance Machine & Tool Works, 3323 to 
3333 Franklin Aveaue, and 900 to 919 Channing 
Avenue, St. Louis, Mo., added a new radial 
drill press, and three new lathes to its equip- 
ment last week, as a result of the rapidly in- 
creasing demand on it for Hooker pumping 
machinery and air compressors. The company 
is now carrying a large and complete assort- 
ment of parts for Hooker pumps, thus enabling 
it to promptly fill orders for repairs. 


The Pennsylvania Railroad Company has 
bought the property of the Penasylvania canal 
between Clark’s Ferry and Columbia, including 
the outlet into the Susquehanna river at 
Columbia. The price paid was $245,000 and the 
land is conveyed entirely clear of the mortgage 
bonds issued in 1871 by the canal company. 
The sale includes the use of the canal between 
the points indicatel. except that rtion 
between Market and Mulberry Streets, 8- 
burg, which has been solid to the Philadelphia & 
Reading Railroad Company for trackage. The 
Pennsylvania Steel Company has leased three 
miles of the. canal below Harrisburg for use as 
a reservoir for one sa beginning July Ist last. 
The canal will be filled up and used for 








port wines. 


u 
200" to $250, delivered at the frontier. 


is leased for water rights or use as a 


by the Pennsylvania railroad, except where it 
reservoir. . 
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FOREIGN SAILINGS, 


December 18 te January 17. 


Following isa list of intended sailings from 
leading ports of vessels carrying — freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 
thus*. 





NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Dec. 18..Teutonic*.........-. White Star 
eg = FR SNRs cr cvcccccsce “ as 

se EP 6 wins sccsonsui Cunard 

ns oO. Tis EER ccccscncceces Leyland 
ages, GP cacedccccce .- White Star 

of:;, “ 2..Germoenio”......... " ¥ 
Sat., wo i (EIN « 

“ wee Leyland 

" “6. 9B, Cempaeta® .. ccccncccs Cunard 
eg: 8 “SR kecteccane ... White Star 
ee es CE Kanecsccecccccss Cunard 

“ > cs cciccesocdes - 
To London. 
Sat., Dec. 21..Mesaba.......Atlantic Transp. 

- ‘* 28..Marquette.... ” ™ 
Sat., Jan. 4..Menominee... oe 

. ‘+ 11.. Minneapolis .. " 
To Manchester. 
Sat., Dec. 21..Strabo........ Lamport & Holt 
To Hall. 
Bat... Dee. Bh..Omtario. ........cccccee Wilson 

se o OS ee - 

8. is 5 Qign OEE én cccccecccesns : 

es 2: BE ED. ccacccnsdcccee “¢ 

oe Bs A Ds ine eRe etuees as 
To Southampton. 
Wed., Dec. 18..St. Louis* ...........4 American 

oe ** 25..Philadelphia* ....... as 
To Bristol. 
Fri, Dec. 20..Chicago City ...... Bristol City 
Wed.,. ** 25..Kansas City....... oe “ 
Mon., ‘** 30..Liandoff City ...... " " 
Sun., Jan. 6..Exeter City........ « 6 
Fri., * 10.. Bristol City........ - se 
en Bs ee a ccctcses ™ we 
Te Havre. 


Mon., Dec. 30..John Sanderson ..Barber & Co. 
To Rotterdam (via Boulogne). 


Sat., Dec. 21..Amsterdam* ..... Holland-Am. 
” " 28..Statendam* ...... " oe 
ae Qcc Pe coccccces - = 

To Antwerp. _ 

Wed., Dec. 18..Southwark*.......... Red Star 

Sat.. “  21..British Queen......... Pheonix 

Wed., “* io WEEE coeccecess« Red Star 

Sat., ‘ 28..Saint Hugo............ Phoenix 
* Jan 4..British Princess....... fe 
6s * ee Ry, " 


To Bremen. 
Thur., Dec. 19.. Darmstadt*....No. Ger. Lloyd 
- * 26..Prinzregent Luitpold* 14 


To Porte Rice, Venezuela and Curacao. 

Sat., Dec. 21..Muracaibo* . .......Red ‘“*D” 
6 as 28..Philudelphia* ....... os 

Te Naples and Genoa. 

Sat., Dec. 28..Hohenzollern*..No. Ger. Lloyd 
‘“ Jan. 4..Furst Bismarck* * “6 
és oe 11..K. Maria Theresia” * 

To South Africa. 

Fri., Dec. 20..Gordon Castle.... Barber & Co. 


Te Rio Janeiro, Pernambuce, Bahia, Santes 
and Brazilian Ports. 


Fri., Dec. 20..Coleridge .....Lamport & Holt 
Sat., Jan. 4..Buffon........ 4 as 
Te Montevideo and Buenos Ayres. 

Sat., Dec. 21..A Steamer....... Barber & Co. 


Te China and Japan. 
Sun., Jan. 5..Shimosa......... Barber & Co. 


To Windward Islands. 

Sat., Dec. 21..Roraima ...... Quebec 8.8. Co. 
Tees., * 3... cin@inme....... o6 “eo + 
To New Zealand and Australian Ports. 
Mon., Dec. 30..Workfield.. ../ Am. & Aust. S.S. 
Fri., Jan. 10..New Orleans. “* as - 


To Venice and Trieste. 


Mon., Dec. 30..Powhatan....Med. & N.Y. S.S. 


t., Jan. 4..Peconic....-.. 


wea.,* “* . Ibi. PeOgen ««..-- in " 
BOSTON SAILINGS. 
Te Liverpool. 
er Cunard 
- " A i 
> wr BG ID 4s ig a nn tcinn maui Warren 
SER tn ctnonnewese’ Cunard 
. - 18..Sylvania*.......... seiner ee 
To London. 5 
Thur., Dec. 19.. Virginian ...Wilson & Furness 
a ee end - 


PORTLAND SAILINGS. 


To Liverpoel. 

Sat., Dec. 21.. Virginian ........... Dominion 
Bee EE re “" 

os S| . 

Te Glasgow. 

Tues., Dec. 24.. Pomeranian ...... ee 





To London. 
i; Es Ges Mcaccatsesesseen Thomson 
<s” Gom. 4... BOR. coecccos pesen ws 
To Glasgow. 
Tues., Dec. 31..Sarmatian............... Allan 
Te Bristol. 
ed., Dec. 18..Memnon ..... .-Elder-Dempster 
Sun., Jan. 5..Degama....... ‘‘ se 


To Hamburg. 
Tues., Jan. 7..Sparta...Hamb.-Am. Pack. Co. 


ST. JOHN SAILINGS. 
To Manchester. 


Wed., Dec. 25..Manchester City ..... .-Manch. 
Sun., Jan. 5..Manchester Trader..... 6 
To Belfast. 

Wed., Dec. 18.. Dunmore Head........... Head 
To Dublin. 

Sat., Dec. 28..Bengore Head........... Head 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat., Dec. 21..Rhynland ...........American 


” 23..Westernland ........ 
Ga Si ‘wb ccesccs si 
7 “ Bcc  ctenscksdex 7 


To London. 
Sat., Dec. 21..North Point ....Phila. Tr. Atl. 
* ee 21..North Point.... * “ 


Sun., “  29..East Point...... “ “6 
Sat., Jan. 4..Eagle Point.... “ 6 
bei - 11..East Point ..... “6 “ 


To Manchester. 
Sat.. Dec. 28.. Planet Neptune. .Phila.-Manch. 
Wed., Jan. 8..Manch. Corporation 


To Hamburg. 

Fri., Dec 27..Blaamaden............. Brauer 

Sis: ey: Shag ceccecacdesess a 

To Rotterdam. 

Sat., Dec. 21..Canadia ......... Cosmopolitan 
“ a | - 


BALTIMORE SAILINGS. 


To Liverpool. 
Sat., Dec. 21..Vedamore............ Johnston 
se ée I a s 


To Dublin and Belfast. 


Wed., Dec. 18.. Lord lveagh ............. Lord 
To Rotterdam. 
es Se. MED we wedecdcdarcecds Neptune 
ned ” I ee cee eae “ 
S| ae. i Fa vecsitces aig 
sé sé 11..Runo a ae Ae sé 
To Bremen. 
Wed., Dec. 18..Weimar........ No. Ger. Lloyd 
To Hamburg. 
Wed., Dec. 18..Artemisia......... Hamb.-Am. 
ites . —.. a weeddecee a - 


NEWPORT NEWS & NORFOLK SAILINGS. 

To Liverpool. 

Wed., Dec. 18.. Rappahannock .C. & O.S S. Co. 

Pen. {i ce caninn vd socucs irginia 
a ‘* 26..Kanawha......C. & O. S.S. Co. 


a 


< 


Pe WL ow nck dinccacve Virginia 
To London. 
Fri., Jan. 3..Alleghany ............ Virginia 


Sun., ‘* 12..Greenbrier....C. & O. 8.8. Co. 


To Amsterdam and Rotterdam. 
Sat., Dec. 21..Amsteldyk ....... Holland-Am. 
7. a, < Qggaddes waas 6 os 


To Hambura. 


as a, ... Union 
Wed, ** DN Wicks cee bck cares 7 
Sat., Jan. 1J1..Milano ss 


ee nee ee ee ee eeneeeee 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 

BU, COG, BO. ONO oc dcccccecance Pacific Mail 

Sat., * 28..Coptic...Occidental & Oriental 


Te Honolulu, Auckland and Sydney. 


Thur., Dec. 26..Sonoma.......Oceanic S.S. Co. 
Sat., Jan. 4..Alameda ..... ss Tr 
Zeur., “ 16..Ventura...... ss ls 


TACOMA SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 


Mon., Dec. 23..Clavering ....... Nor. Pac. Ry. 
Fri., Jan. 3..Braemer......... “ +. 
- ‘* —10.. Duke of Fife. .... “6 se 6 








The Hartman, Hay & Reis Nail Company, 
Belleville, Ill., has purchased seven acres of 
land in the Richland Creek bottoms in the vil- 
lage of Swansea, Ill., near Belleville, from Mr. 
Edward Abend, which it will turn into an 
immense reservoir in order to secure a water 
supply for their nail plant. 


The Hicks Locomotive and Car Works, 
Chicago, IIl., has purchased a two story brick 
factory 100x250 feet, at Chicago Heights, to be 
used for additional space in the car seat and 
upholstery department. The company will also 
soon build another addition, 1 50 feet, of 
brick and stone construction, to be used in the 
finishing plant. 





GEORGE V.CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 








Pintsch Light. 


The Standard Railroad Car Illumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by roo of the pringipal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. ‘ Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bidg.. 
CHICAGO. ST. LOUIS 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 IBROADWAY, NEW YORK 


Lowest Contract Freight Rates quoted to and from 
all parts abr 3 











INDUSTRIAL NOTES. 


The Chicago Picture Frame Works, Chicago, 
Tll., will build a warehouse 100x125 feet at 20th 
Street and Western Avenue. 





The J. W. Moon Buggy Company, St. Louis, 
Mo., has applied for a permit for the erection of 
a four-story factory, 66x59 feet, at 4415 North 
Main Street, to cost $7,300. 

The Gilmore-Rollins Company, mill supplies, 
Minneapolis, Minn., will erect new machine 
shops, which will be 75x50 feet, two stories, and 
a boiler-house which will be 50x100. 

The Carnegie Steel Company, Pittsburg, Pa., 
has broken ground for a new 14-inch billet mill 
at the Duquesne works, which will have a 
capacity of 12,000 tons a month It will takea 
6,000 horse-power engine to drive this mill. 

The Industrial Lumber Com»yany, of Beau- 
mont, Tex., has a contract with the Mexican 
National Railway Company to deliver 6,000,000 
cross ties to be used in track melaying. These 
ties will be cut from timber in eastern Texas. 

Joseph T. Ryerson & Son, wholesale steel and 
iron, Chicago, Ill., are building warehouses at 
777 to 801 South Campbell Avenue, to cost 
$80,000. The principal building will be of stone 
and brick, two stories high, and measuring 
266x159 feet. 


William Claney & Son, Chicago, IIL, will 
occupy a five-story and basement warehouse, to 
be used for the storage of merchandise, on the 
northeast corner of St. Clair and Indiana Streets. 
The structure will be of brick and stone 100x110 
feet, and cost $42,000. 


The Bessemer Gas Engine Company, Grove 
City, Pa., manufacturers of gas engines and gas 
cylinders, propose making experiments for the 
Maryland Steel Company, at Sparrows Point, 
Md., with a view to using furnace gas as a fuel 
for the Bessemer gas engine. 


Francis Beidler & Company, lumber, Chicagu, 
Ill., have purchased the whole season’s cut of the 
Hamilton Merryman Company, of Menominee, 
Mich., for next year. The deal, whichis the 
largest known at this time, will amount to 
40,000,000 feet, the consideration being reported 
to have been $500,000. 


Boyts, Porter & Company, of the Yough 
Steam Pump Works, Connellsville, Pa., have 
recently shipped to the Hecla Coke Company a 
mine pump 30 feet in length, 10 feet high and 
weighing over ]17tons. This the second of this 
size furnished recently, making six of the 
same size built for thiscompany. These pumps 
are said to be the largest and most expensive 
pumps in the Connellsville coke region. 
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The Pittsburg Steel Company, Pittsburg, Pa., 
has recently purchased fifteen acres of ground 
at Monessen, where it will soon begin the erec- 
tion of a new plant. ' 

The Lunkenheimer Company, Cincinnati, O., 
has recently installed an electric traveling crane 
made by the Northern Engineering Works, 
crane builders, Detroit, Mich. The crane is 
designed for floor work, and is operated from 
the floor, replacing a hand-power crane in 
similar duty. 


The Bessemer Coke Company, of Pittsburg, 
Pa., will build 200 coke ovens in the Klondyke 
region, near Masontown, to be added to the 
Griffin plant. The Bessemer company has been 
in existence just five years, and will have 1,000 
ovens when the new battery is completed. No 
contracts have been placed for the work. 

Swift & Company, Packers, Chicago, Ill., at 
the annual meeting on January 2, will ask stock- 
holders to increase the capital stock from its 
present amount, $20,000,000, to $25,000,000, each 
shareholder to have the a of subscribing 
at par for one share of the new stock for every 
four shares at present held. The present div- 
idend rate of 7 per cent. it is said, will not be 
affected. The new capital is to accomodate the 
growing business of the company, which last 
year reached $170,000, 000. 


The Chicago Telephone Company, Chicago, 
Ill., in order to provide for contemplated ex- 
enditures during the coming year in increas- 
ing equipment and business, will add $3,000,000 
to its existing capital stock of $9,000,000. The 
shareholders will have the right to acquire at 
par one share of new for three shares of old 
stock, the latter being currently quoted worth 
$225 each, so that the transaction shows a good 
profit in addition to the ordinary dividend of 
12 per cent. 

The Compressed Air Car Company, New York 
City, has closed acontract to equip the Minneap- 
olis & Anoka Railway with its cars. This line 
is fifteen miles long, running from the centre of 
Minneapolis to Anoka, Minn., with trackage 
rights within the city of Minneapolis over the 
Twin City Rapid Transit Company’s line. The 
Compressed Air Company is also filling orders 
for air motors for the Massachusetts cotton 
mills, where, on account of fire risks, neither 
steam or electricity can be used. 

The G. H. Hammond Company, packers, 
whose plant at Hammond, Ind., was recently 
partly destroyed by fire, has concluded not to 
resume operations at that place but will, instead, 
erect a modern establishment at the Union 
Stock Yards in Chicago, to cost from $1,500,000 
to $2,000,000, which will give employment to 
nearly 3,000 men and increase the capacity forty 
per cent. in cattle and 300 per cent. in hogs. 
The land to be occupied consists of twelve acres 
already bought from the Union Stock Yards 
and Transit Company on which about ten 
buildings will be erected for the different depart- 
ments of the company. 


The Pennsylvania Railroad Company proposes 
spending, in 1892, $25,000,000 for rolling stock, 
a sum unprecedented in railroad history. Of 
this amount $19,000,000 will be expended for 
cars and the other $6,000,000 for locomotives. 
The company will require 19,000 freight and 
coal cars for 1902, the greater number of which 
have been already ordered. While no locomo- 
tives for 1902 babvass have been ordered, the 
requirements in that direction for the next year 
have been determined upon approximately at 
400. This year the company built in its own 
shops and ordered from other companies about 
309 locomotives and between 6,500 and 7,000 


cars. 

The McCormick Harvesting Machine Com- 
pany, of Chicago, Ill., is now at work on the 
third large addition to its works since July Ist 
of this year. The improvement consists of a 
5-story brick and stone structure, 83x161 feet, 
on Leavitt Street. The company has also be- 
gun the construction of a large blacksmith 
shop on the Blue Island and Western Avenue 
side ofits works, which will measure 90x192 
feet. This company has also recently pur- 
chased a ten acre tract of land on the north- 
west corner of 3lst Street and Western Avenue, 
which will be used in the near future for new 
buildings. 

The Triumph Electric Company, Cincinnati, 
O., is at present very busy, and is operating its 
factory twenty-four hoursaday. Among recent 
orders is a contract with the Krell French Piano 
Company, Springfield, O., for the entire elec- 
trical equipment of its factory, consisting of a 

KW. generator and fifty-seven motors of 
various sizes from 1 to 40-Hp. Another order is 
for a 200-Kw. direct-connected generator, five 
30-HP., three 65-HP., two 20-HP., and two 10-HP. 
motors for the Globe Wernicke Company, Nor 
wood, Cincinnati, O. This is in addition to their 
present plant where the Triumph Company has 
already put in two generators of 200-Kw. each, 
and motors aggregating over 1,500-Hp. Still 
another order is one 200 and one 100-Kw. direct- 
connected generator for the Commercial Tribune 


INVESTMENT NEWS. 


Bond Offerings. 


DanBuRY, Conn.—Sealed proposals will be 
received until December 27 for $275,000 34 per 
cent. refunding high school bonds. The bonds 
are dated January 1, 1902, and mature 30 years 
from date of issue. Interest will be paid semi- 
annually. A certified check on a national bank 
for 2 per cent. of the face value of the bonds 
must accompany all bids. 


BALTIMORE, Mp.—Sealed bids will be received 
until December 23 for $1,900,000 34 per cent. 
rn ene stock, known as Western Maryland 

lroad, 1952, refunding loan. Proposals should 
be addressed to the Mayor, and marked ‘* Pro- 

osals for W. M. R. R., 1952, Refunding Loan.” 
nterest will be paid semi-annually. 


BorsE, IpaAno.—The City Clerk will receive 
bids until Dec. 16 for $90,000 5 per cent. refund- 
ing coupon bonds. Checks for 5 per cent. of the 
bids must accompany ail bids. 


Houma, La.—Sealed proposals will be re- 
ceived until Dec. 20 for $27,000 improvement 
bonds. They will bear interest at the rate of 5 
per cent. per annum. 


NEw ORLEANS, La. (Levee District.)—The 
Board of Commissioners of the Fifth Louisi- 
ana Levee District will receive sealed proposals 
until Dec. 16 for $175,000 5 per cent. 40-50 year 
optional refunding bonds. 





Bond Sales. 


SAULT STE. Mari£, Micu.—The $700,000 4 
_ cent. sewer bonds were awarded to Rudolph 

leybolte & Co. at 100.01. 

LAURENS County, 8S. C.—The $75,000 refund- 
ing 44 per cent. bonds were awarded to Rudolph 
Kleybolte & Co., at 100.06. 


Nassau County, N. Y.—The $85,000 3) 
cent. 30-year bonds were awarded to N. ; 
Harris & Co., at 105.33. 


CoLumBus, O.—The 3} per cent. 18-year re- 
—— bonds were awarded to Seasongood & 
Mayer for $180,000. 


Canon City, Cot.—The $60,000 5 per cent. 
optional sewer honds were awarded to L. M. 
ovey. Price not stated. 


RooHESTER, N. Y.—The Hemlock Lake water 
registered notes of Rochester, N. Y. were 
awarded to C. 8. Lunt & Co. for $150,000 

ToLEDo, O.—The $46,000 34 per cent. street 
improvement bonds were awarded to Spitzer & 
Co. The $109,096.28 4 per cent. bonds were 
awarded to the Merchants’ National Bank of 
Toledo at 100.549. 


COATESVILLE, Pa.—The $30,000 3} per cent. 
semi-annual bonds were awarded to Dick Bros. 
& Co. at 101. 

ConcorD, N. H.—The $6,000 3 per cent. 6-year 
average bonds were awarded to E. H. Rollins & 
Sons at 100.25. 

La CrossE, Wis.—The $12,000 3} per cent. 
semi-annual bonds were awarded to Farson, 
Leach & Co. at 100.563. 


BROOKFIELD, Mo.—The $25,000 4 per cent. 
semi-annual 10-year refunding bonds were 
awarded to Devitt, Trimble & Co. at par. 

DuRHAM, N. C.—The $200,000 44 per cent. 
bonds were awarded to Seasongood & Mayer. 





Financial Items. 


Messrs. Farson, Leach & Co. and Kuhn, 
Loeb & Co. offer for sale the new loan of 
$7,891,000 New York City three and one-half 
per cent. gold bonds. Of this issue $2,500,000 
are for rapid transit, due November, 1948; 
$4,891,000 are issued for various purposes and 
are due November, 1941, and $500,000 are for 
the new aqueduct and are due October, 1921. 
The joint bid of the two banking houses men- 
tioned was only a fraction above the next high- 
est bidder; the difference on the large total of 
$8,387,422, the aggregate amount of the bid, 
being only $1,578. The successful bid was ona 
basis of 3.23 per cent. The bonds are offered 
for sale approximately on a basis of 3.15 per 
cent. The price at which the issue of 1948 is 
offered is 1083 and interest; 1941, 108 and-in- 
terest, and 1921, 1053 and interest. 


The First National Bank of Chicago has pur- 
chased $2,500,000 four per cent. gold bonds, is- 
sued by the St. Louis National Stock Yards, due 
July Ist, 1930, and has disposed of nearly four- 
fifths of the issue. 

The Board of Directors of the Knickerbocker 
Trust Company of New York have declared a 
semi-annual dividend of three and one-half per 


Spencerltask & Co, 


BANKERS 
27 & 29 Pine Street, New York 
SPECIAL OFFERING 


First Mortgage 5% Gold Bond, se- 
cured upon valuable coal property. 


PRICE TO YIELD 5.30% 


Descriptive Circular upon request. 
Members New York Stock Exchange. 


Branch Office, 65 State St., Albany. 








RAILROAD NEWS. 


The Union Pacifie and Northwestern overland 
limited trains will be lighted by electricity on 
January l. 


The Elgin, Joliet & Eastern has ordered 150 
box cays and 400 coal cars, all of 80,000 pounds 
capacity. 

The International & Great Northern, it is 
stated on good authority, will be pushed rapidly 
to Fort Worth, Tex. 


The Michigan Central Railroad has taken pre- 
liminary legal steps to reorganize under the 
general railroad laws of Michigan. 


The Illinois Valley Railroad Company was in- 
corporated at Springfield, [ll., on December 10, 
1901, with authorized capital stock $500,000, 
Chicago parties being behind the project. 


Roads entering Chicago are estimated to have 
brought in 500,000 visitors, attracted by the low 
fares and the opportunity to do their Christmas 
shopping and attend the International Live 
Stock Exposition held there during last week. 


The Central Passenger Association of Chicago 
has issued circular giving rates and regulations 
for the Charleston Exposition. Within central 
territory fares will be one fare plus 10 per cent. 
for round trip, with limit of fifteen days. 
Tickets are to be on sale from Dec. 15 to May 
15, 1902. 

The Chicago, Milwaukee & St. Paul road has 
received ten passenger locomotives which are 
said to be the largest on any western road. 
They are to be used between Chicago and north- 
western points. They are considered capable of 
drawing sixteen heavily loaded Pullman cars 
over sixty miles an hour. 


The Flint & Pere Marquette will shortly issue 
orders for the construction of three large 
steamers to cost about $850,000. One will be a 
ear ferry of unusual strength, involving an 
outlay of $400,000, and will be used on the St. 
Clair, between Port Huron and Sarnia. The 
others will be fast passengers and freight buats. 











The Government has asked the Bethlehem 
Steel Company to increase its armor-producing 
capacity, so that there will be no delay in the 
manufacture of the armor plate needed for the 
battleships now building, and the directors of 
the company have authorized the enlargement 
of the plant. The increase asked for is to 500 
tons daily, the present output being 300. 


The Mechling Bros. Manufacturing Company, 
Philadelphia, Pa., has purchased the old New 
Jersey Chemical Company's plant in Camden, 
N.J., which it will alter, and expects to have 
running in two or three months, manufacturing 
heavy chemicals, such as lye and grocers’ sup- 
plies. It is said that it will spend $100,000 on 
installing new machinery. 


The Union Lead and Oil Company will begin 
work immediately in St. Louis, Mo., on the 
largest white lead manufacturing plant in the 
United States. Negotiations for a site are under 
way, and those connected with the company say 
the plant will be in operation within a few 
months. The company will have a capacity of 
15,000 tons. All the raw material for the plant 





eent. from net earnings on the capital stock of 





Company, Cincinnati. 





the company. 


pany controls extensive lead mines. 


will be obtained in Missouri, where the com-— 
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FINANCIAL. 





FINANCIAL. SPECIAL NOTICES. 
Brown Brothers & Co.| We Furnish a Redmond, ) ..°"” 
PHILA. NEW YORE. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Steck Exch’s. 


Buy and sell all first-class Invest- 
ment Securities on comntission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafte drawn 
abroad on all pointe in the United States and Canada, 
and drafte drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 
f make cable transfers on all points. 

0 Issue Commercial and Travelers’ Cred- 
Credit. its available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 








SPECIAL NOTICES. | 


Gé Vv 
mitre RIDGE, JLCER, 


Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carben Papers of Every Description 
Made in the Werld. 
OUR GOODS POSSESS SOLID MERIT. 








The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 











TRAVEL. 


Yellowstone National Park. 


An ideal Inter-mountain 
tour isthe one embracing 





' SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 
D. E. BURLEY a. P. anoT. A. 
OREGON SHORT LINE R. R. 
EI t New Park Folder SALT LAKE CITY, Vran. 
“WHERE GUSH THE GEYSERS” 


Sent on recetpt of 4 cents postage. 





Letter Filing System 


That gives a business man 
the letters he wants when 


he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 





CLARKE & BAKER, Inc., 


ZSso Broadway, 


NEW YORK. 





UNCLE SAM 


is no sybarite; but he 
generally gets the best 
of everything. 

For this reason, his 
patronage is a fair cri- 
terion of excellence, not 
to say superiority. 
Now, Uncle Sam has all 
his various Departments 
do almost all their 
writing with 


CARTER’S INKS. 





Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 

Goods, Foreign and Domestic Hosiery, Silks, 


Dress 
Ribbons, Cotton Goods of every descri ~ arriage 
Cloths, and a general line of Dry 














DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 





ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 


FINEST «« ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 368 Washington Si., New York. 





High Grade 
Investment 
Necurities 
List of current offerings sent on application. 


Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, ete. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Kerr & Co. 


BANKERS, 
44 WALL ST., N. Y 





Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 








Philadelphia: GRAHAIM1, KERR & CO. 
Chicago: - 304 THE ROOKERY. 
INSURANCE. 





The 


Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is pee nee est Financial Institution in the World as 
Greatest Life Insurance Company. 


remium rates are lower and its guarantees higher 
than those of any of the other large insanity 9 


Income in 1900, - - #60,582,802.31 
Assets January 1,1901, %3'25,753,152.51 
Insurance and Annuities, $1,141,497,8S8.02 


Its 





PROVIDENT SAVINGS LIFE 
OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DONT RENEW cur, Accident 


WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


‘ GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK, 


CORRESPONDENCE SOLICITED. 














